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INDEPENDENT AUDITOR’S REPORT

To the members of,

HSHS NUTRACEUTICALS LIMITED,

Report on Audit of the Financial Statements.
Opinion:

We have audited the accompanying Financials Statements of HSHS NUTRACEUTICALS
LIMITED("the Company"), which comprise the Balance sheet as at 31% March 2022, the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statement give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the with
the Accounting Standards prescribed under section 133 of the Companies Act and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022 and its profit and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements under the
provision of the Act and Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon:

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion therean,

In connection with our audit of the financial statements, our res nalbility is to read the other
information and, in doing so, consider whether the other infnm;'f'gfm\ erially inconsistent
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with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounti ng Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other iregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial control,
that were operaling effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing ,as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do o,

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Res ponsibility for the Audit of the Financial Statement:

Qur objectives are to obtain rea Sonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individua lly or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecling a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of jnté al%‘é‘fm{gl




= Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are aiso responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists.
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient and appropriate audit evidence regarding the Annual financial results
of the company to express an opinion on the annual financial results.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements:
As required by section 143(3) of the Act, based on our audit, we report that:

1.

a)

b)

c)

d)

e)

g)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of accounts as required by law have been kept by the
company so far as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2022, from being appointed as a director in terms of section 164(2)
of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in "Annexure A™

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rule 2014, as
amended in our opinion and to the best of our information and according to the
explanation given to us:

i.  The Company does not have any pending litigation which would impact its
Financial position:

ii. The company did not have any long-term contracts including derivative
contracts for which they were any material foreseeable losses under the
applicable law or accounting standards.

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the company,

iv. &, The management has represented that, to the best of its knowledge and
belief, no funds(which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or pravide any
guarantee, security or the like on behalf of the Ultimaite Beneficiaries
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b. The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person(s) or entity,
including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries .

¢. Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e) as provided under (a) and {b) above contain any material
misstatement.

V. The Company has not declared any dividend during the year.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure B", a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

TR e o

JAYDEEP J. DOSHI

(PARTNER)

M. NO.;: 043465

FRMN: 0108BT1W

UDIN: 2 2042668 AW XFEK\EE D

O-1, SILVER PALM BUILDING, TIMALIYAWAD,
MNANPURA, SURAT-395001 GUJARAT.




Annexure - A to the Independent Auditors' Report

(Referred to in paragraph 1 (f) under *Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of HSHS Nutraceuticals Limited of
even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HSHS
Nutraceuticals Limited (“the Company”) as of March 31, 2022 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guldance
Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls syatem over financial
reporting of the Company. T h ASI




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) perain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorale.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAl).

FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

R ey v—b————————_.___‘_k,
JAYDEEP J. DOSHI

.-f-"."- b l" ' k. -
R e (PARTNER)
,fge/ M. NO.: 043465
E FRN: 0108671W
PLACE: SURAT | UDIN: 7 ZMﬂkégﬂ W % rbgglo
DATE: 07/09/2022 O-1, SILVER PALM BUILDING, TIMALIYAWAD,
NANPURA, SURAT-395001 GUJARAT.




l.

nnexure — B to the Inde Auditor's Re :

The Annexure referred to in Independent Auditor's Report to the members of the Company on
the financial statements of the Company for the year ended March 31, 2022, we report that:

In respect of the company's Property, Plant and Equipment and Intangible Assets:

(@) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right to use,

(B) The company is maintaining proper records showing full particulars of intangible
assets,

(b) The company has a program of physical verification of Property, Plant and Equipment
and right- of use- so to cover all the assets once every three years which in our
opinion, is reasonable having regard to size of the company and nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(e} According to information and explanation given to us and based on our examination
of records of the company, the tittle deeds of the immowvable properties disclosed in
the standalone financial statements are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment during the year,

(e) According to information and explanation given to us and on the basis of our
examination of records of the company, no proceedings initiated have been initiated
during the year or pending against the company for holding Benami property under
the Benami Transactions (Prohibition) Act, 1688,

(a) The inventory has been physically verified by the management during the year. On
our opinion, the frequency of such verification is reasonable, and procedures and
coverage as followed by the management were appropriate. No discrepancies were
noticed on verification between the physical stock and books records that were 10%
or more In the aggregate for each class of inventory.

(b} The Company has not been sanctioned working capital limits in excess of Rs 5 Crore,
in aggregate, at any point of time during the year, from banks or financial institutions

on the basis of security of current asset and hence reporting under Clause 3(ii)(b) of
the order is not applicable thereto.

According to information and explanation given to us and on the basis of our examination
of records, the company has not made investment, in the nature of loan or provided any
guarantee or security or granted any loans or advances in the nature of loans secured or
unsecured to companies, firns, Limited Liability partnerships or any other parties during
the year. Accordingly clause 3(iii)(a) to (f) of the Order is not applicable thereta.

According to information and explanation given to us and on the basis of our examination

of records of the company, the company has not given any loan, or provided any guarantee
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or security or made investment under sec 185 or 186 of the Act. Hence provisions of section
185 and 186 of Act are not applicable to it,

According to the information and explanations given to us, the Company has not accepted
any deposits from the public in terms of directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under and hence reporting under clause (v) of the order is
not applicable.

According to the information and explanation given to us, the requirement for maintenance
of cost records specified by Central Government under Section 148(1) of the Act, are not
applicable to the Company for the year under consideration. Accordingly, Clause 3(vi) of
the Order is not applicable.

According to the information and explanation given fo us and on the basis of our
examination of the records of the Company, the company is regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income
Tax, Goods and Service tax, Custom duty and any other material Statutory dues to the
appropriate authorities.

There were no undisputed amounts payable in respect of provident fund, income tax,
Goods and Service tax, duty of customs, and any other material statutory dues were in
arrears as al 31st March,2022 for a period of more than six months from the date they
became payable.

According to information and explanation given to us and on the basis of examination of
records, there are no transactions which are not recorded previously in books of accounts
and have been disclosed as income during the year as tax assessment under |.T Act, 1961,

(a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The company has not been declared wilful defaulter by any bank or financial institution
Or government or government autharity.

(¢) According to information and explanation given to us and on overall examination of
records of the company, funds raised on short term basis have, prima facie, not been
applied for long term purposes by the company.

(e) According to information and explanation given to us and on overall examination of
records of the company, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiary as defined under the Companies
Act 2013. Accordingly clause 3(ix)(e) is not applicable thereto.

(f) The company has not raised loans during the year on pledge of securities held in its
subsidiary,
(a) The Company has not raised any money during the year by way of initial public offer/
further public offer (including debt instruments) hence, the requirement to report on clause
3(x)(a) of the order is not applicable thereto, Y A




(b) The Company has not made any preferential aliotment or private placement of shares/
fully or partially or optionally convertible debentures during the year under audit and hence,
the reguirement to report on clause 3(x)(b) of the Order is not applicable thereto.

Xl a) Based on audit procedures performed by us and according to the information and
explanations given to us, no material fraud by the Company or on the Company has been
noticed or reported during the year.

(b) According to information and explanation given to us, No report ufs 143(2) of the
Companies Act, 2013 has been filed with the Central Government in Form ADT-4.

(c) As represented to us by the Management, no whistle-blower complaints have been
received by the company during the year,

Xl The Company is not a Nidhi Company in terms of section 406 of the Companies Act, 2013.
Accordingly, Clause (xii) of the order is not applicable.

Xl According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of The Companies Act, 2013 where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by the
applicable Accounting Standards.

XIV  As the turnover of the company is less than two hundred Crores or outstanding loan or
borrowings from banks is less than one hundred Crores | the company is not required to

appoint the internal auditor. Accordingly, reporting under Clause (xiv) is not applicable
thereto.

AV According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions

with directors or persons connected with it. Accordingly, Clause (xv) of the Order is not
applicable.

XVl The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Hence, reporting under Clause {(xvi) of the order is not applicable thereto.

AVl The company has not incurred cash losses in current year as well as preceding financial
year,

XVIII There has been no resignation given by statutory auditors of the company, therefore
reporting under clause 3(xviii) is not applicable thereto.

XIX On the basis of the financial ratios, ageing and expected dates of-re. ization of financial
o, ""':-I:'-.-’:‘_'.H" }
assets and payment of financial liabilities , other information/Eecempanying the financial
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statements and our knowledge of the Board of directors and management plans, we are of
the opinion that, nothing has came to our attention which causes us to believe that any
material uncertainty that exists as on date of our audit report that the company is capable
of meeting its liabilities existing at the date of the balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however state that, this is not
an assurance towards the fulure viability of the Company. We further state thal our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

There is no unspent amount which is required to be transferred to a fund as per section
135 of the Companies Act. Therefore Clause 3(xx) is not applicable thereto.

Reporting under clause xxi of the order is nol applicable at the standalone level of
reporting.

FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: SURAT
DATE: 07/09/2022

-——:}_’_.-—'-}l_?—-—— .

JAYDEEP J. DOSHI

(PARTNER)

M. NO. : 043465

FRN : 0108671W

UDIN: 2204346 BAUN TRV E8]D_

0-1, SILVER PALM BUILDING,
TIMALIYAWAD, NANPURA, SURAT-385001




HSHS NUTRACEUTICALS LIMITED

(PLOT 2/5198 ETC, 5TH FLOOR,5003, WORLD TRADE CENTRE, NEAR UDHNA DARWAJA, RING
ROAD, SURAT, GUJARAT-395002)

Note No.5: Significant Accounting Policies

Significant accounting policies adopted in the preparation and the presentation of the accounts
are stated as under. These accounting policies adopted by the company are as per standard
accounting practices prescribed by the Institute of Chartered Accountants of India.

(1) Basis of preparation Financials Statements:

These financial statements have been prepared and presented in accordance with the
generally accepted accounting principles in India under the historical cost convention on
accrual basisThe accompanying financial statements have been prepared in accordance
accounting standards notified under Section 211(3C) [Companies (Accounting Standards)
Rule, 2006, as amended] and other relevant provisions of the Companies Act, 2013,

(2) Use of Estimates

The Financial Statements are prepared in conformity with accounting principles generally
accepted in India. Management is required to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities as
at the date of Financial Statements and the amounts of revenue and expenses during the
reported period. Actual results could differ from those estimates. Any revision to such
estimates is recognized in the period the same is determined.

(3) Revenue Reorganization:
Revenue from sale of goods in the course of ordinary activities is recognized when property
in the goods or all significant risks and rewards of their ownership are transferred to the
customer and no significant uncertainty exists regarding the amount of the consideration
that will be derived from the sale of the goods and regarding the collection. Sales are stated
exclusive of Goods and Service Tax, net of return and trade discounts,

(4) Inventory:

Inventory items are measured at cost or net realizable value whichever is lower,




(5)

(&)

() Income Tax Expense comprises current tax and deferred tax asset or liability.

() Provision for Income Tax is made on the basis of estimated taxable income for the year
at current rates

(i) Deferred Tax arising if any on account of timing difference between tax profits and book
profits is accounted for using tax rates and law that have been enacted or substantially
enacted as of the balance sheet date.

(iv) Deferred Tax assets, if any, are recognized and carry forward only to the extent there
is reasonable certainty that the assets can be realized in future.

(v} Deferred tax assets and deferred tax liabilities, if any, are offset, if a legally enforceable
right exists to set off current tax assets against current tax liabilities.

The Company has only one reportable business segment which is trading and selling of
Nutraceutical Products and only one reporiable geographical segment.

General Information

T.

(i)

(i)

(iif)

(v)

V)

HSHS NUTRACEUTICALS LIMITED herein after referred to as "the Company” was
incorporated in 26" November, 2019.The business of the company is of trading and selling,
in Nutraceutical Products i.e. Dietary Foods and Nutrition Supplement Products.

Pre incorporalion expense like expenditure incurred on ROC filling fees, stamp duty, Go down
rent etc. are amortized over period of 5 years.

Additional regulatory information required by Schedule Il of Companies Act, 2013
The Company has not revalued its property, plant and equipment (including right-of-use assets)
or intangible assets or both during the current or previous year,

Mo proceedings have been initiated or are pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888} and the rules made
thereunder.

The Company has no transactions with struck off companies during the year

The Company does not have any charges or satisfaction which is yet to be registered with
Registrar of Companies bayand the statutory periadi sstthecsmpany hass mot takem any loan.
The Company has not entered into any scheme of arrangement in terms of secfions 230 to 237

of the Companies Act, 2013, which has an accounting i
year,

on-current or previous financial



(vi)

(vii)

(i)

(ix)

The Company has not advanced or loaned funds to any persons or entities, including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries) or

Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

Provide any guarantee, security or the like on behalf of the ultimate beneficiaries

There is no income surrendered or disclosed as income during the current or previous year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

The Company has not traded or invested in crypto currency or virtual currency during the current
or previous year.




1

NOTE NO. 6: Other Notes Forming Part Of Accounts:

(1) Contingent liability in respect of bills discounted with bank is Rs. Nil.

(2) Auditor's Remuneration:

! Rs. In Lakhs
Particulars Cr. Year | P.y. Year
A (i) | As Auditor:
Statutory Audit Fees 0.30 0.15
B | As advisor, or in any other capacity, in
respect of:
(i) | Company Law Matters — —en
|| (i) | Taxation Matters 0.15 0.05- |
(3) Value of Imports caiculated on CIF basis:
“Particulars 31T March 2022 31" March 2021
Raw Material il
Stores and spares NIl
Capital Goods Nil

Details of imported and indigenous Raw materials consumed during the financial year

Particulars Percentage Value ercentage Value
2022 2022 2021 2021
imported Nil NIL Nil MIL
indigenously Nil NIL I Nil MNIL

(4)  Related Parly Transactions:

As per accounting Standard 18, issued by the Institute of Chartered Accountants of

India, the disclosures of transactions with the related parties as defined in the
Accounting Standard are given below:




List of Related Parties where control exists:

Mo. Name Relation
1. HIREM DESAI Director
2. HETAL DESAI Director
3. ZEENAT KHAN Director
4, SAHIL KHAN Director's Son
Entity under Common Control Hiren Desai Hetal Desai
1. | VEDANTNEUTRACEUTICALS LTD Director Director
2. | HETAL NEUTRACEUTICALS LTD Director Director
3. | VAHH CHEMICALS LTD Director Director
4. | VEDANT NUTRITION Proprietor
5. | VEDANT CHEMICALS Proprietor -
6. | AAYUSH BIC ENERGY Proprietor )
Transactions during the year with the related parties:
Rs In Lakhs
Sr. Nature of transaction | Key management | Relatives to | Others Total
No. personnel Key
management
personnel
1: Purchase - - 1466.16 1466.16
2. Endorsement Fees - - -
3. Sales Commission - 76.65 L 76.65
4. Loans Taken: - - - -
Taken during the year
Repaid during the year
[Sa{a - - 22.49 22.49
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Sr. ] Notes to Ratios

Formula
No
1 Debt Equity Ratio (in times) Total Debt
Shareholder’s Equity
2 | Current Ratio (in times} Current Assets
Current liability
3 Return on Equity Ratio (%) Net profit after tax
Average Equity shareholder's Fund
4 | Debt Service Coverage Ratio Earnings available for debt service'”
Debt Service
5 Inventory Turnover Ratio (in times) Revenue from Operations
Average Inventory
B Trade Receivable Turnover Ratio {in times) Revenue from Operations
Average Trade Receivable
7 | Trade Payable Turnover Ratio (in times) Purchases of Services and Other Expenses
Average Trade Payables
8 | Net Capital Turnover Ratio (in times) Revenue from Operations
Working Capital
8 | Net Profit Ratio (%) Net profit after tax
Revenue from Operations
10 | Return on Capital employed (%) Earnings before interest and tax
Capital Employed®
11 | Return on Investment Income Genereted from Investment

Time weighted average investment

) Net Profit after taxes +Non cash operating expenses + Interest + other adjustment
like loss on sale of fixed assets etc.

@ Tangible net worth + deferred tax liabilities + Lease Liabilities




HSHS NUTRACEUTICALS LIMITED
CIN : U51909GJ2019PLC111035
BALANCE SHEET AS AT 31/03/2022

InT Lakhs
Particulars Note No, as at 31/03/2022 as at 3110372021
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1.1 5.00 5.00
Rezerves and surplus 1.2 82.11 57.21
Money received against share warranis E =
87.11 62,21
Share application money pending allotment - -
Non-current liabilities
Long-term bormowings - -
Deferred tax liabilities (Net) 1.3 0.15 0.09
Other Long term Rabilities - -
Long-term provisions = +
0.15 0.09
Current liabilities
Short-term borrowings - o
Trade payables 1.4
Total outstanding dues of micro enterprises and small o -
ses
Tetal outstanding dues of creditors other than micro 161.25 8511
enterprises and small enterprises
Other current liabilities 15 98.24 4872
Shori-lerm provisions 16 11.86 27.38
271.34 162.41
TOTAL 36860 224.70
ASSETS
Hon-current asseis
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 1.7 072 0.10
Intangible assets 1.8 1.74 1.84
Capital work-in-progress - -
Intangible assets under development - -
248 204
Non-current investments - -
Deferred tax assets (net) - -
Long-term loans and advances - -
Other noncumenl assets - -
246 204
Current assets
Current investmeants - -
Inventories 1.9 185,46 54.58
Trade receivables 2.0 50.78 B.22
Cash and cash eguivalents 2.1 23.68 114,62
Short-term lpans and advances 2.2 45,45 42,11
Other current assets 23 60.73 275
36614 22267
Accounting Policies and Netes on Accounts 1.0
TOTAL 368.60 224.70
As per our report of even date
For RASESH SHAH & ASSOCIATES For HSHS NUTRACEUTICALS LIMITED
CHARTERED ACCOUNTANTS
FRN 043465 : 010867 1W
L 9 \\
. S eh e~
Livavr @ ~Des H.H ;
JAYDEEP J. DOSHI C HIREN DESAI HETAL DESAI
{PARTNER) (DIRECTOR) (DIRECTOR)
M. NO. : 043465
UDIN: 22.0L1246S AW XEKVEE | D (DIN ; D8622752) (DIN : 08622843)
Place : Sural

Date :  O7i0Gr2022




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

Mote No. 1.1 Share Capital

In ¥ Lakhs
Particulars as at 31/03/2022 as at 31/02/2021
Authorised
50000 (50000) Equity Shares of T 10/- Par Value . 5.00 5.00
5.00 5.00
Issued
50000 (50000) Equity Shares of T 10/ Par Value 5.00 5.00
5.00 5.00
Subscribed
50000 (50000) Equity Shares of T 10/- Par Value 5.00 5.00
5.00 5.00
Paidup
50000 {50000) Equity Shares of ¥ 10/~ Par Value Fully Paidup 5.00 5.00
5.00 5.00

RIGHTS AND RESTRICTIONS ATTACHED TO SHAREHOLDERS:

THE COMPANY HAS ONE CLASS OF SHARES REFERRED TO AS EQUITY SHARES HAVING A PAR VALUE OF
210 EACH. EACH SHAREHOLDER IS ENTITLED TO ONE VOTE PER SHARE HELD. THE DIVIDEND AS AND
WHEN PROPOSED BY THE BOARD OF DIRECTORS IS SUBJECT TO THE AFPROVAL OF THE
SHAREHOLDERS AT THE ANNUAL GENERAL MEETING. IN THE EVENT OF LIQUIDATION, EQUITY
SHAREHOLDERS ARE ELIGIBLE TO RECEIVE THE REMAINING ASSETS OF THE COMPANY AFTER
DISTRIBUTION OF ALL PREFERENTIAL AMOUNTS, IN PROPORTION TO THEIR SHAREHOLDING

Hnldina_ﬂur' Than §%
Particulars as at 31/03/2022 as at 31/03/2021
Number of Share &, Held| Number of Share % Held

AAYUSH HIREN DESAI 6000 12.00 6000 12.00
HETAL HIREN DESAI 6000 12.00 BO00 12.00
HIREN INDRAVADAN DESAI 25499 51.00 25494 51.00
SAHILKHAN 11500 232.00 11500 23.00
Shareholding of Promoters
Shares held by promoters as at 31/03/2022
EquityShares of ¥ 10

Shares held by promoter at the end of year % change during

the year
SN Promoters Name No. of Shares | % of total shares

1 HIREN INDRAVADAN DESAI 25498 51 0
2 MANISH SARKARI 1 0 0
3 HETAL HIREN DESAI 6000} 12 0
4 AAYUISH HIREN DESAI 6000 12 1]
& ZEENAT KHAN 500 1 0
& SAHIL KHAN 11500 23 0
T SHAISTA KHAN 500/ 1 i)
Shares held by promoters as at 31/0:3/2021
EquityShares of ¥ 10

Shares held by promoter at the end of year % chamge during

the year
SN ____Promoters Name MNo. of Shares | % of total shares

1 HIREN INDRAVADAN DESAI 25458 57 0
2 MANISH SARKARI 1 0 0
3 HETAL HIREN DESAI 6000 12 0
4 AAYUSH HIREN DESAI 6000 12 0
5 ZEENAT KHAN 500 1 0
=] SAHIL KHAN 11500 23 0
7 SHAISTA KHAN 500 1 0




MNote No. 1.2 Reserve and Surplus

In ¥ Lakhs
Particulars as al 31/03/2022 as at 31/03/2021
Profit and Loss Opening 57.21 (62.12)
Amount Transferred From Statement of P&L 34.50 119.32
92.11 E7.21
92.11 87.21
Mote No. 1.3 Deferred Taxes
In ¥ Lakhs
Particulars as at 31/03/2022 as at 31/03/2021
Deferred Tax Liabilities
Depreciation 0.15 0.09
0.15 0.09
Note No. 1.4 Trade Payables
as at 31/03/2022 In ¥ Lakhs
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not due
— year years
(i} MSME 0.00 Q.00 0.00 0.00 0.00 0.00
(i} Others
SUNDRY 161.25 0.00 0.00 0.00 0.00 161.25
CREDITORS
(i) Disputed dues - 0.00 0.00 0.00 0.00 0.00 0.00
MSME
(iv) Disputed dues - 0.00 0.00 0.00 0.00 0.00 0.00
Others
as at 31/03/2021 In¥ Lakhs
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 years 2-3 years More than 3 Not dus
year years
(i) MSME 0.00 0.00 C.00 0.00 0.00 0.00
(i} Others
SUNDRY 85.31 0.00] 0.00 0.00 0.00 853
CREDITCRS ;
{iii) Disputed dues - 0.00 0.00 0.00 0.00 0.00 0.00
MSME
{iv) Disputed dues - 0.00 0.00 0.00 0.00 0.00 0.00
Others
Note No. 1.6 Other Current Liabilities
in T Lakhs
Particulars as at 31/03/2022 as at 31/03/2021
Other payables
Other Current Liabilities
Advance from Customers 98.09 621
RASESH SHAH & ASSOCIATES 0.15 0.20
Sahil Khan Body Transformation 0.00 43.26
Chhaya Mamgj Gandhi 0.00 0.05
98.24 49,72
Note No. 1.6 Short Term Provisions
In ¥ Lakhs
_Earﬁculam as at 31/03/2022 as at 31/03/2021
Tax Provision
Current Tax 10.06 23.32
Others
Tds Payable 1.47 1.58
Tcs Payable 0.01 0.00
GST RCM Payable 0.25 247
Professional Tax Payable 0.01 0.01
Tax consultancy fee payable 0.05 0.00
11.86 27.38




Mote No. 1.7 Property, Plant and Equipment

In ¥ Lakhs
Particulars Gross Depreciation impalrment Net
Opan | Addit| Dedu | Reva | Closin | Open | Durin | Dedu | Othe | Closing | Openi During [ Rever | Closing | Closi| Closi
ing | ion |ction | luati jgasat| ing g |ction|rAdl.| asat ng as | Period | sal gsat |npas|ngas
as at on | 31/03 | as at | Perlo 31/03/202 at 303202 at at
01/D4 2022 |01/04| d 2 o104 4 31/03 | 31/03
friira] r2o2d 2021 12022 | /2021
Pilaht and
Machinery
Equipments
Office 0.10] 030 0.40] 0.00] 0.12 0.13 28] 0.10
Equi
Computer 0.56 0.66 0.22 022 0.44
Equipmenis ”
Grand Total | 0.10| 098] 0.00] 0.00] 1.06] 0.00] 0.34]| 0.00| 0.00 n34| ooo] o000 000 0.00| 0.72| 0.10
Previous o.00] o.1a] o.00] 0.00] 0.10] 0.00| 0.00] O.00] O.00 o000 0.00] 0.00] 0.00 0.00| 0.10| 0.00
Mote No. 1.2 Inatangible assets
In ¥ Lakhs
Partlculars Gross Amortisation Impainmaent Not
Openi | Additl | Deduc | Glosing | Open [ Durin | Dedu | Othe | Closing | Openi | During | Rever | Closing Closi | Closi
ng as on tian as at ing g |ction|rAdj.| asat ng as | Period | sal asat |ngasingas
at 31031202 | as at | Perio Iouzoz| at 31703202 | at at
o104 2 gvoa| o 2 o104/ 2 3/03 | 3102
2021 2021 2021 12022 12021
Other
Ciivine 2,15 2.15] 0.22| 019 .41 1.74] 154
MNutrition
| Websile
Total 2.15 2.45] 0.22| 0.49 0.41 1.74| 1.84
Grand Total 2.5 0.00 0.00 215] 0.22]| 0.19| 0.00] 0.00 0.41 0.00 0.00 0.00 0.00] 1.74] 1,94
Previous 0.00 215] 0.00 215| 0.00| 0.22| 0.00] 0.00 0.22 0.00 0.00 0.00 0.00]| 1.594] 0.00
Mote No. 1.9 Inventories
In ¥ Lakhs
Particulars as at 31/03/2022 as at 31/03/2021
Stock in Trade 185.46 54.98
185.46 54.98
Mote Mo, 2.0 Trade receivables
In¥ Lakhs
Particulars as at 31/03/2022 as at 31/03/2021
Trade Receivable
Secured, considered good
Within Six Months
Sundry Deblors 50.78 0.00
Exceeding Six Months
Sundry Debtors 0.00 B.22
50.78 822
Ageing Schedule as at 31/0372022
Particulars Outstanding for following periods from due date of payment Total
Lessthan® | 6 months -1 | 1-2 years 2-3 years More than 3 Not due
months year years
{1} Undisputed 50.78 0.00) 0.00 0.00 0.00 0.00 50.78
Trade receivables -
considered
(i) Undisputed 0.00 0.00| 0.00 0.00 0.00 0.00 b.00
Trade Receivables
- considerad
doubtful
{iii) Chsputed Trade 0.00 G.00 0.00 0.00 0.00 0.00 0.00
Recaivables
considerad good
(iv} Disputed Trade .00 0.00 0.00 0.00 0.00 0.00 0.00
Receaivables
considered doubtful




Ageing Schedule as at 31/03/2021

Particulars Outstanding for following periods from due date of payment Total
Less than 6 | 6 months -1 1-2 years 2-3 years More than 3 Not due
manths year years
{1} Undisputed (.00 0.00 0.00| Q.00 0.00] 0.00 0.00
Trade receivables -
considered good
(1) Undisputed 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trade Receivables !
- considered
doubtful
{iii} Disputed Trade 0.00 0.00 0.00 0.00] 0.00 0.00 0.00
Receivables
considerad good
{iv) Disputed Trade 0.00 0.00 0.00 0.0:0 0.00 0.00 0.00
Receivables
considered doubtful
Note No. 2.1 Cash and cash eguivalents
In ¥ Lakhs
Particulars as at 31/03/2022] as at 31M03/2021
Cashin Hand 8.45 0.83
Balances With Banks
Balance With Scheduled Banks
Current Account
HDFC BANK -50200046245673 7.60 41.03
UCO BANK 721 T2.75
AL SMALL FINANCE BANK 0.42 .00
23.68 114.62
Hote No. 2.2 Short-term loans and advances
In ¥ Lakhs
[Particulars as at 31/03/2022 as at 31/03/2021
Security Deposits
Secured, considered good
Darshna N Jaidya 0.60 0.60
Viral N Jadiya Q.60 .80
NSDL 0.10 0.10
Loans and advances to others
Unsecured, considered good
HERO FITNESS PROJECT LLP #41.07 40,81
MOHAMMED TAIMOOR ALl KHAN 2.00 0.00
MAMTA JAISWAL-RENT 0.52 0.00
AKSHAY RAWINDRA MDGARKAR .60 .00
45.45 4211
Hote No. 2.3 Other current assets
In ¥ Lakhs
| Particulars as at 31/03/2022 as at 31/03/2021
Prepaid Insurance 1.43 0.84
Preliminary Expenses 0.08 012
Advance Income Tax 5.00 0.00
COMMISSION PAID IN ADVANCE 32.19 0.00
Advance io creditors 3.09 0.00
GST Recsivable- Pending for Claim 18.93 1.77
Pre-Operation Expenses 0.01 0.01
60.73 2.75




HSHS NUTRACEUTICALS LIMITED
CIN : U51909GJ2019PLC111035
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2022
In ¥ Lakhs except eaming per share

Particulars Note No. For the Year Ended For the Year Ended
31/032022 31/03/2021
Revenue from operations 24 1816.15 1063.99
Other income 25 12.05 1.08
Total Income 1528.20 4065.09
Expenses
Cost of materials consumed - -
Purchases of Stock-in-Trade 26 1609,74 B11.34
Changes in inventories of finished goods 2.7 {130.48) (49.27)
work-in-progress and Stock-in-Trade
Employes benefils expense 28 15.86 11.21
Finance costs 29 0.43 0.87
Depreciation and amortizalion expense 30 0.523 0.22
Other expenses s 287.09 147.80
Total expenses 1783.18 §22.37
Profil bafore exceptional and extraordinary items and tax 45.02 142.72
Exceptional items - x
Profil before extraordinary items and tax 45.02 14272
Extraordinary ltems - -
Profit before tax 4502 14272
Tax expense: 32
Current fax 10.06 23.32
Deferred tax 0.06 0.09
| Profiti(loss) for the period from continuing operations 34.90} 119.32
Profit/{loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profiti{loss) from Discontinuing operations (after tax) - -
Profiti{loss) for the period 34.80 119.32
Earnings per equity share: 33
Basic 57.27 238.64
Diluted 57.27 238.64
As per our report of even date
For RASESH SHAH & ASSOCIATES For HSHS NUTRACEUTICALS LIMITED
CHARTERED ACCOUNTANTS

FRN 043465 : 0108671W

JAYDEER J. DOSHI
(PARTNER)

M. NO, ; (43465
UDIN: 2043 H6S AWXF KV £210

Place : Surat

Date . 07/08r2022

o

~

A 2D AV

HIREN DESAI
(DIRECTOR)

(DIN : 0BE22752)

s e

HETAL DESAI
(DIRECTOR]}

(DIN : 08622643)
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MOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

Nate No. 2.4 Revenue from operations

In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2022 3M0¥N2021
Sale of Products 1816.15 1063.99
1816.15 1063.99
Mote Mo. 2.5 Other income
In T Lakhs
Particulars For the Year Ended For the Year Ended
: 31/03/2022 Jvoy2oM
Interest 11.42 1.02
Miscellaneous
Claim of goods damaged in transit 023 0.00
vatay kasar 0.40 0.00
Goods damage 0.00 0.07
12.05 1.09
Mote No. 2.6 Purchases of Stock-in-Trade
In T Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2022 31/032021
| Finished Goods 1609.74 811.24
1609.74 811.34
Note No. 2.7 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
Im ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2022 31/03/2021
Opening
Stock in Trade 54.10 571
5410 5.71
Closing
Stock in Trade 185.46 54.58
185.46 54,98
Increase/Decrease
Stock in Trade (131.36) (49.27)
(131.36)] (48.27)
Details of Changes in Inventory
Particulars For the Year Ended For the Year Ended
31/03/2022 31/03/2021
Stock in Trade
MERCHANDISE (0.64) {3.36)
LIMITED ADDITION (123.22) (48.18)
LIFE STYLE {6.55) 0.00
QR CODE LABEL 17MMX40MM (0.95) 0.00
SAMPLE 0.00 2.27
{130.48) (49.27)
MNote No. 2.8 Employee benefits expense
In T Lakhs
Particulars For the Year Ended|  For the Year Ended
31/03/2022 31/03/2021
Salary, Wages & Bonus
Salaries 15.64 .
Diwali Bonus 0.22 0.00
g 15.86 11.21
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Mote No. 2.8 Finance costs

In T Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2022 31/03/2021
Interest Expenses
Bank Charges 0.00 0.0
Other interest Charges
Interest on TDS 0.42 0.96
Interest Exp 0.00 0.00
0.43 0.87
Mote No. 3.0 Depreciation and amortisation expense
In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2022 31032021
Depreciation & Amortisation
Depreciation Tangible Assels 034 0.00
Amortisation Intangible Assets 0,18 0.22
0.53 p.22
Mote No. 3.1 Other expenses
In ¥ Lakhs
Particulars For the Year Ended For the Year Ended
31/03/2022 ] 310372021
Manufacturing Service Costs Expenses
Frieght And Forwarding Charges
Freight 0.83 220
Other Transporting Expenses 0.00 37.66
Administrative and General Expenses
Rent Rates And taxes
Godown Rent 3.03 ‘185
Office Rent 3.69| aNn
Professional Tax 011 0.1
Income Tax 0.41 0.00
Auditors Remuneration
Audit Fees 0.30 0.15
Tax Consullancy Fees 0.15 0.07
Electricity Expenses
ELECTRICITY EXPENSES 0.13 0.06
Travelling Conveyance
Travelling Expense 1.82 on
Legal and Professional Charges
PROFESSIOMAL FEES 3950 0.09
IT CONSULTING CHARGES 007 0.29
Insurance Expenses
INSURANCE EXPS 232 1.85
Information Technology Expenses
Payment Gateway Charges T.58 0.61
Subscriptions, Membership Fees
RCMC Membsership Fees 0.09 0.00
Registration and Filing Fees
GST FEES 0.0 0.00
ROC EXPENSES 0.02 0.13
TOS Filing Fees 0.05 0.00
INCOME TAX FILING FEES 0.08 0.00
Other Administrative and General Expenses
Miscellenious Expenditure 092 0.40
Courier Charges 4.42 0.00
Export Charges 0.54 0.00
TOS Penalty 0.0 0.00
TCS Penalty o 0.00
Endorsment Fees 0.00 20.00
Factory Expenses 0.00 0.32
Selling Distribution Expenses
Advertising Promotional Expenses
‘ADVERTISEMENT EXPENSES 25.00 1.68
BUSINESS PROMOTION FEES 088 0.35
T-SHIRT PRINTING EXPENSES 0.00 126
Secondary Packing Expenses
Packing Expenses 4.18 0.78
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Other Selling Distribution Expenses
Commission Paid on Sales 7733 5267
Stack and Sampling 27.80 2017
Website Design And Development 9.91 0.00
Sponsorship Expense B.00 0.00
Freight expenses 732 0.00
Transportation expenses B0.52 0.00
DISCOUNT CLAIM & RATE DIFF 1.82 0.00
Vatav kasar 0,00 079
Write off Assets and Liabilities
Sundry Expenses Written Off
Preliminary Expenses Writtenoff D.04 0.04
Pre-operation Expenses Written Off 0.00 0.00
Other Expenses
Demate Opening Fees 0.00 D15
287.09 147.90
Mote Mo. 3.2 Tax expense
3 In ¥ Lakhs
Particulars For the Year Ended|  For the Year Ended
31032022 31032021
Current tax
Income Tax 10.06 23.32
Deferred tax
Deffered tax due to depreciation on fixed assels 0.06 0.09
10.12 23.40
Mote No. 3.3 Earnings per equity share
In¥
Particulars For the Year Ended For the Year Ended
31/03/2022 31403/2021
Earnings Per Equity Share
Basic
Basic EPS Before Extra Ordinary Item 57.27 230.64
Dituted
Diluted EPS BEefore Extra Ordinary Item 57.27 23864
Number of Shares used in computing EPS
Basic 50000 50000
Diluted 20000 50000




