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INDEPENDENT AUDITOR'S REPORT

To the members of,

VEDANT NUTRACEUTICALS LIMITED,

Report on Audit of the Financial Statements.

Opinion:

We have audited the accompanying Financials Statements of VEDANT NUTRACEUTICALS
LIMITED("lhe  Company”), which comprise (he Balance sheel as at 31% March 2023, the

Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date and
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statement give the information required by the Companies Act,2013 (“the Act’)

in the manner so required and give a true and fair view in conformity with the with the Accounting
Standards prescribed under section 133 of the Companies Act and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 and its loss
and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(“SA"s) specified under section 143(10) of the Act. Our responsibilities undef those Standards are
further described in the Auditor's Responsibility for the Audit of fhe Financial Statements section of
our report. We are independent of the Company in accordance with the Cede of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provision of the Act and Rules made
there under, and we have fulfilled our .other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for the "preparati'dn of the other inforriation. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to Board's Report, Business Responsibility Report, Corporate

: www.raseshca .comigiing
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Governance and Shareholder's Information, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

s

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing ,as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the

company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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Auditor's Responsibility for the Audit of the Financial Statement:

able assurance about whether the financial statements as a

Our objectives are to obtain reason
uditor’s

statement, whether due to fraud or error, and to issue an a
nce, but is not a

tect a material

whole are free from material mis

report that includes our opinion. Reasonable assurance is a high level of assura

t an audit conducted in accordance with SAs will always de

guarantee tha
nd are considered

misstatement when it exists. Misstatements can arise from fraud or error a
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

ss the rfsks of material misstatement of the financial statements, whether

« ldentify and asse
sks, and

ud or error, design and perform audit procedures responsive to those ri

due to fra
our opinion.

obtain audit evidence that is sufficient and appropriate to provide a basis for

The risk of not detecting a material misstatement resulting from fraud is higher than for cne

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has

" adequate internal financial controls system in place and the operating effectiveness of such

controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists, we
raw attention in our auditor's report to the related disclosures in the
s or, if such disclosures are inadequate, to modify our opinion. Our

ed on the audit evidence obtained up to the date of our auditor’s report.

are required to d
financial statement
conclusions are bas
However, future events or conditions may cause the Company to cease to continue as a

going concern.
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» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient and appropriate audit evidence regarding the Annual financial results of

the company to express an opinion on the annual financial results.

Materiality is the magnitude of misstatements in.the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence; and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements:
1. As required by section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of accounts as required by law have been kept by the
company so far as appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with me:bog of account.
AR S

(¥ Scanned with OKEN Scanner



d) In our opinion, the aforesald financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

) On the basis of written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023, from being appointed as a director in terms of section 164(2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure A”;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

As per information and explanation given to us, remuneration has been given by the
company to its director is in accordance with provisions of section 197(16) of the act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our
opinion and to the best of our information and according to the explanation given to us:

i. The Company does not have any pending litigation which would impact its Financial
position;

ii. The company did not have any long-term contracts including d.erivative contracts for

which they were any material foreseeable losses under the applicable law or
accounting standards.

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

iv. a. The management has represented that, to the best of its knowledge and
belief, no funds(which are material either individually or in the aggregate) have
been advanced or Ioan'ed or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any /guaraulie. security or the like on
behalf of the Ultimate Beneficiaries / 2 e
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b. The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person(s) or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries .

c. Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e) as provided under (a) and (b) above contain any material
misstatement.

iv. The Company has not declared any dividend during the year.

V. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the “Annexure B", a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

S;ﬁxb\\

JAYDEEP J. DOSHI
(PARTNER)

M. NO.: 043465
FRN: 0108671W

ubiN: 25045469 BAHTPOS 1559
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Annexure - A to the Independent Auditors’ Report

(Referred to In paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Mombors of Vodant Nutraceuticals Limited of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Vedant Nutraceuticals
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Finahcial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing thé—?’i’s—:ﬁ?ﬁﬁat

_ material weakness
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exists, and testing and evaluating the design and operaling effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of materlal misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting of the Company. '

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
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Audit of Internal Financlal Controls Over Financial Reporting Issued by the Institute of Chartered
Accountants of India (ICAI).

FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

JAYDEEP J. DOSHI
(PARTNER)

M. NO.: 043465
FRN: 0108671W

uoiN: 23043465 B4 TP05 (H64

Place: Surat
Date: 05/09/2023
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Annexure - B to the Independent Auditor's Raport:

The Annexure referred to in Independent Auditor's Report to the members of the Company on the

financial statements of the Company for the year ended March 31, 2023, we report that:
I.  In respect of the company's Property, Plant and Equipment and Intangible Assets:

(@) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of

right to use.

(B) The company is maintaining proper records showing full particulars of intangible

assets.

(b) All the Property, Plant and Equipment have been physically verified by the Management
at a reasonable interval of time which is in our opinion reasonable having regards to size
of the Company and nature of its assets. No material discrepancies were noticed on such
physical verification.

(c) According to information and explanation given to us and based on our examination of
records of the company, there are no immovable properties held by the company, hence
said sub clause (c) of clause | of the CAARO, 2020 is not applicable thereto.

(d) The company has not revalued its Property, Plant and Equipment during the year.

(e) According to information and explanation given to us and on the basis of our examination
of records of the company, no proceedings initiated have been initiated during the year or
pending against the company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988.

Il. (a) The inventory has been physically verified by the management during the year. On our
opinion, the frequency of such verification is reasonable, and procedures and coverage as
followed by the management were appropriate. No discrepancies were noticed on
verification between the physical stock and books records that were 10% or more in the
aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of Rs 5 Crore, in
aggregate, at any point of time during the year, from banks or financial institutions on the

basis of security of current asset and hence reporting under Clause 3(ii)(b) of the order is
not applicable thereto.

Il The company has made investment in companies and granted unsecured loans to other parties
during the year in respect of which:
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(a) The company has provided loans during the year and details of which are as under:

(Rs In Lakhs)

Partlculars Amount

Aggregate amount of loan granted during | 11.00
the year

Balance outstanding as at balance sheet | 11.00
date

(b) In our opinion, the investments made and the terms and conditions of the grant of loans,

during the year are, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the company, the loans are repayable on demand and no
interest has been charged on it.

IV. According to information and explanation given to us, the company has compiled with
provisions of sections 185 and section 186 of the companies act, 2013 except the fact that the
company has granted interest free loan to other party and such loan is repayable on demand.

V. According to the information and explanations given to us, the Company has not accepted any
deposits from the public in terms of directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed there under and hence reporting under clause (v) of the order is not applicable.

VI. According to the information and explanation given to us, the requirement for maintenance of
cost records specified by Central Government under Section 148(1) of the Act, are not'

applicable to the Company for the year under consideration. Accordingly, Clause 3(vi) of the
Order is not applicable.

VII. - According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the company is regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income Tax, Goods and Service tax,
Custom duty and any other material Statutory dues to the appropriate authorities.

There were no undisputed amounts payable in respect of provident fund, income tax, Goods
and Service tax, duty of customs, and any other material statutory dues were in arrears as at
31st March,2023 for a period of more than six months from the date they became payable.
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VIl According to information and explanation given to us and on the basis of examination of

records, there are no transactions which are not recorded previously in books of accounts and
have been disclosed as income during the year as tax assessment under |.T Act, 1961.

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or government authority.

(c) According to information and explanation given to us and on overall examination of records

of the company, funds raised on short term basis have, prima facie, not been applied for long
term purposes by the company.

(e) According to information and explanation given to us and on overall examination of records
of the company, the company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiary as defined under the Companies Act 2013.
Accordingly clause 3(ix)(e) is not applicable thereto.

(f) The company has not raised loans during the year on pledge of securities held in its
subsidiary.

(a) The Company has not raised any money during the year by way of initial public offer/ further

public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the order is not applicable thereto.

(b) The Company has not made any preferential allotment or private placement of shares/ fully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable thereto.

Xl a) Based on audit procedures performed by us and according to the information and

explanations given to us, no material fraud by the Company or on the Company has been
noticed or reported during the year.

(b) According to information and explanation given to us, No report u/s 143(2) of the
Companies Act, 2013 has been filed with the Central Government in Form ADT-4.

(c) As represented to us by the Management, no whistle-blower complaints have been received
by the company during the year,

Xl The Company is not a Nidhi Company in terms of section 406 of the Companies Act, 2013.

Accordingly, Clause (xii) of the order is not applicable.

(¥ Scanned with OKEN Scanner



Xl According to the information and explanations given to us and based on our examination of the
records of the Company, transactlons with the related partles are in compliance with sections
177 and 188 of The Companies Act, 2013 where applicable and details of such transactions
have beeh disclosed in the standalone financial statements as required by the applicable
Accounting Standards.

XIV As the turnover of the company Is less than two hundred Crores or outstanding loan or
borrowings from banks is less than one hundred Crores , the company is not required to appoint
the internal auditor. Accordingly, reporting under Clause (xiv) is not applicable thereto.

XV According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with it. Accordingly, Clause (xv) of the Order is not applicable.

XVl The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under Clause (xvi) of the order is not applicable thereto.

XVIl  The company has incurred cash losses in current year and not in preceding financial year. The
details are as under:

(Rs In Lakhs)

Financial Year Cash Losses

F.Y. 2022-23 36.66

XVIII There has been no resignation given by statutqry auditors of the company, therefore reporting
under clause 3(xviii) is not applicable thereto.

XIX  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities , other information accompanying the financial statements
and our knowledge of the Board of directors and management plans, we are of the opinion that,
nothing has came to our attention which causes us to believe that any material uncertainty that
exists as on date of our audit report that the company is capable of meeting its liabilities existing
at the date of the balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however state that, this is not an assurance towards the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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XX There is no unspent amount which is required to be transferred to a fund as per section 135 ot
the Companies Act. Therefore Clause 3(xx) is not applicable thereto.

XXI' Reporting under clause xxi of the order is not applicable at the standalone level of reporting.

FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

: -
JAYDEEP J. DOSHI™
=4 (PARTNER)

-] M.NO.: 043465

FRN : 0108671W

UDIN: 230 L3L65BCAT PoS ) 554.

Place: Surat
Date: 05/09/2023
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VEDANT NUTRACEUTICALS LIMITED.
CIN : U51909GJ2019PLC111271
BALANCE SHEET AS AT 31/03/2023

IN % LAKHS
PARTICULARS NOTE NO.| AS AT 31/03/2023] AS AT 31/03/2022
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
SHARE CAPITAL 2.1 5.00 5.00
RESERVES AND SURPLUS 2.2 59.89 102.85
MONEY RECEIVED AGAINST SHARE WARRANTS - -
64.89 107.85
SHARE APPLICATION MONEY PENDING ALLOTMENT - -
NON-CURRENT LIABILITIES
LONG-TERM BORROWINGS - -
DEFERRED TAX | TARTI ITIES (NET) 2.3 0.12 0.13
OTHER LONG TERM LIABILITIES - B
LONG-TERM PROVISIONS d -
0.12 0.13
CURRENT LIABILITIES
SHORT-TERM BORROWINGS 2.4 9.73 -
TRADE PAYABLES 2.5
TOTAL OUTSTANDING DUES OF MICRO ENTERPRISES 12.01 83.38
AND SMALL ENTERPRISES
TOTAL OUTSTANDING DUES OF CREDITORS OTHER - 0.91
THAN MICRO ENTERPRISES AND SMALL
ENTERPRISES
OTHER CURRENT LIABILITIES 2.6 0.30 18.50
SHORT-TERM PROVISIONS 2.7 2.05 28.02
24.09 131.21
TOTAL 89,10 239.18
ASSETS.
NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE
ASSETS
PROPERTY, PLANT AND EQUIPMENT 2.8 1.90 2.41
INTANGIBLE ASSETS 2.9 1.60 1.82
CAPITAL WORK-IN-PROGRESS -
INTANGIBLE ASSETS UNDER DEVELOPMENT - -
‘ 3.50 4.24
NON-CURRENT INVESTMENTS - _
DEFERRED TAX ASSETS (NET) - _
LONG-TERM LOANS AND ADVANCES 3.0 11.00 -
OTHER NON-CURRENT ASSETS . -
14.50 4.24
CURRENT ASSETS
CURRENT INVESTMENTS _ )
INVENTORIES 3.1 - 21.00
TRADE RECEIVABLES 3.2 49,46 181.63
CASH AND CASH EQUIVALENTS 3.3 12.80 20.71
SHORT-TERM LOANS AND ADVANCES 3.4 2.38 2.36
OTHER CURRENT ASSETS 3.5 9.96 9.24
74.60 234.95
TOTAL 89.10 239.18
DISCLOSURE OF SIGNIFICANT ACCOUNTING POLICIES 5
NOTES FORMING PARTS OF ACCOUNTS 6

AS PER OUR REPORT OF EVEN DATE
FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN : 0108671W

UDIN 2230434 65BU1TPOS 1 559.

JAYDEEP J. DOSHI /’ '-
(PARTNER)
M. NO. : 043465

PLACE:SURAT
DATE : 05/09/2023

FOR VEDANT NUTRACEUTICALS LIMITED.

0 650\47 HH.D% o/\\

pwqﬂ P
) HIREN DESAI HETAL DESAI
(DIRECTOR) (DIRECTOR)
(DIN : 08622752) (DIN : 08622843)
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OUN H D 202
NOTE NO. 2.1 SHARE CAPITAL

IN T LAKHS
PARTICULARS AS AT 31/03/2023{ AS AT 31/03/2022
AUTHORISED
50000 (50000) EQUITY SHARES OF ¥ 10/- PAR VALUE 5.00 5.00
5.00 5.00
ISSUED
50000 (50000) EQUITY SHARES OF T 10/- PAR VALUE 5.00 5.00
5.00 5.00
SUBSCRIBED
50000 (50000) EQUITY SHARES OF ¥ 10/- PAR VALUE 5.00 5.00
5.00 5.00
PAIDUP
50000 (S0000) EQUITY SHARES OF ¥ 10/- PAR VALUE FULLY 5.00 5.00
PAIDUP
5.00 5.00

The Company Has One Class of Shares Referred to As Equity Shares Having A Par Value of Rs.10 Each. Each
Shareholder Is Entitled to One Vote Per Share Held. In the Event of Liquidation, Equity Shareholders Are Eligible To

Receive The Remaining Assets Of The Company After Distribution Of All Preferential Amounts, In Proportion To Their
Shareholding.

HOLDING MORE THAN 5%

PARTICULARS AS AT 3170372023 AS AT 31/03/2022
NUMBER OF % HELD]  NUMBER OF % HELD
SHARE SHARE

AAYUSH HIREN DESAI 6000 12.00 6000 12.00
HETAL HIRENBHAI DESAI 6500 13.00 6500 13.00
HIREN INDRAVADAN DESAI 37496 74.99 37496 74.99

DETAILS OF SHARES FOR PRECEDING THREE YEARS

PARTICULARS 31/03/2023]_31/03/2022] 31/03/2021 | _31/03/2020

NUMBER OF EQUITY SHARES BOUGHT BACK 0 0 0 0

NUMBER OF PREFERENCE SHARES REEDEEMED 0 0 0 0

NUMBER OF EQUITY SHARE ISSUE AS BONUS SHARE 0 0 0 0

NUMBER OF PREFERENCE SHARE ISSUE AS BONUS 0 0 0 0

SHARE

NUMBER OF EQUITY SHARES ALLOTTED FOR 0 0 0 0

CONTRACTS WITHOUT PAYMENT RECEIVED IN CASH

NUMBER OF PREFERENCE SHARES ALLOTTED FOR 0 0 0 0

CONTRACTS WITHOUT PAYMENT RECEIVED IN CASH
SHAREHOLDING OF PROMOTERS
SHARES HELD BY PROMOTERS AS AT 31/03/2023
EQUITYSHARES OF % 10

SHARES HELD BY PROMOTER AT THE END OF YEAR % CHANGE
DURING THE
YEAR
SN PROMOTERS NAME NO. OF SHARES| % OF TOTAL
SHARES

1___|AAYUSH HIREN DESAI 6000 12 0
2 [HETAL HIRENBHAI DESAI 6500 13 0
3 |HIREN INDRAVADAN DESAI 37496 74.99 0
4 |MANISH SARKARI 1 0 0
5 |ANKITA SINGH 1 0 0
6 |LOKESH KHAIRE 1 0 o
7 __|VIPIN PETER 1 0 0
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SHARES HELD BY PROMOTERS AS AT 31/03/2022

EQUITYSHARES OFX 10

SHARES HELD BY PROMOTER AT THE END OF YEAR % CHANGE
DURING THE
YEAR
SN PROMOTERS NAME NO. OF SHARES| % OF TOTAL
SHARES
1 |AAYUSH HIREN DESAI 6000 12 0
2 |HETAL HIRENBHAI DESAI 6500 13 0
3 |HIREN INDRAVADAN DESAI 37496 74.99 0
4 |MANISH SARKARI 1 0 0
5 |ANKITA SINGH 1 0 0
6 | LOKESH KHAIRE 1 0 0
7 |VIPIN PETER 1 0 0
NOTE NO. 2.2 RESERVE AND SURPLUS
IN T LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
PROFIT AND LOSS OPENING 102.85 26.36
AMOUNT TRANSFERRED FROM STATEMENT OF P&L (42.96) 76.49
59.89 102.85
59.89 102.85
NOTE NO. 2.3 DEFERRED TAXES
IN T LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
DEFERRED TAX LIABILITIES
DEPRECIATION 0.12 0.13
0.12 0.13
NOTE NO. 2.4 SHORT TERM BORROWINGS
IN ¥ LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
LOANS REPAYABLE ON DEMAND
BANKS
SECURED
HDFC BANK - OD-50200046587134 9.73| 0.00
9.73 0.00
NOTE NO. 2.5 TRADE PAYABLES
AS AT 31/03/2023 IN 7 LAKHS
PARTICULARS | OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF PAYMENT TOTAL
LESSTHAN 1 | 1-2 YEARS | 2-3 YEARS |MORE THAN 3| NOT DUE
YEAR YEARS
(1) MSME 12.01 0.00 0.00 0.00 0.00 1201
11) OTHERS 0.00 0.00 0.00 0.00 0.00 0.00
(III) DISPUTED 0.00 0.00 0.00 0.00 0.00 :
DUES - MSME . 0.00
(IV) DISPUTED 0.00 0.00 0.00 0.00
DUES - OTHERS 0.00 0.00
AS AT 31/03/2022 INTIARHS
PARTICULARS | OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF PAYMENT TOTAL
LESSTHAN 1 | 1-2YEARS | 2-3YEARS |MORE THAN 3| NOT DUE
(1) MSME YEAR YEARS
Lrne 83.38 0.00 0.00 0.00 0.00 83.38
(11) RS 0.91 0.00 0.00 0.00 0.00
(I11) DISPUTED 0.00 0.00 0.00 0.00 0.00 oot
DUES - MSME g s v 0.00
(IV) DISPUTED 0.00 0.00
DUES - OTHERS 0.00 0.00 0.00 0.00
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NOTE NO. 2.6 OTHER CURRENT LIABILITIES

IN T LAKHS
PARTICULARS AS AT 31/03/2023| AS AT 31/03/2022
OTHER PAYABLES
OTHER CURRENT LIABILITIES
CHHAYABEN MANOJ GANDHI 0.30 0.28
DIRECTOR REMUNARATION-PAYABLE 0.00 18.62
0.30 18.90
NOTE NO. 2.7 SHORT TERM PROVISIONS
IN ¥ LAKHS
PARTICULARS AS AT 31/03/2023| AS AT 31/03/2022
TAX PROVISION
CURRENT TAX
INCOME TAX 0.00 21.51
OTHER TAX
TDS 1.42 5.88
OTHERS
AUDIT FEES PAYABLE 0.64 0.30
ESIC PAYABLE 0.00 0.01
PROFESSIONAL TAX PAYABLE 0.00 0.02
PF PAYABLE 0.00 0.30
2.05 28.02
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NOTE NO. 3.0 LONG-TERM LOANS AND ADVANCES

IN X LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
LOANS AND ADVANCES TO RELATED PARTIES
SECURED, CONSIDERED GOOD
VAHH CHEMICALS LTD 11.00 0.00
LOANS AND ADVANCES TO OTHERS
11.00 0.00
NOTE NO. 3.1 INVENTORIES
IN T LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
FINISHED GOODS 0.00 21.00
0.00 21.00
NOTE NO. 3.2 TRADE RECEIVABLES
IN ¥ LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
TRADE RECEIVABLE
UNSECURED CONSIDERED GOOD
WITHIN SIX MONTHS -
SUNDRY DEBTORS 7.50 181.63
EXCEEDING SIX MONTHS
SUNDRY DEBTORS 41.96 0.00
49.46 181.63
AGEING SCHEDULE AS AT 31/03/2023
PARTICULARS | _OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF PAYMENT TOTAL
LESS THAN |6 MONTHS -| 1-2 YEARS | 2-3 YEARS | MORE THAN| NOT DUE
6 MONTHS | 1 YEAR 3 YEARS
(I) UNDISPUTED 7.50 0.00 41.96 0.00 0.00 0.00 49.46
TRADE
RECEIVABLES -
CONSIDERED
GOOD
(I1) UNDISPUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TRADE
RECEIVABLES -
CONSIDERED
DOUBTFUL
(111) DISPUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TRADE
RECEIVABLES
CONSIDERED
GOOD
(IV) DISPUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TRADE
RECEIVABLES
CONSIDERED
DOUBTFUL
AGEING SCHEDULE AS AT 31/03/2022
PARTICULARS | OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF PAYMENT TOTAL
LESS THAN [6 MONTHS -[ 1-2 YEARS | 2-3 YEARS |MORE THAN| NOT DUE
6 MONTHS | 1 YEAR 3 YEARS
(I) UNDISPUTED 179.11 1.53 0.98 0.00 0.00 0.00 181.63
TRADE
RECEIVABLES -
CONSIDERED
GOOD
(II) UNDISPUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TRADE
RECEIVABLES -
CONSIDERED
DOUBTFUL
(I11) DISPUTED 0.00 0.00 0.00 0.00
TRADE
RECEIVABLES
CONSIDERED
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GOOD B o -
(1v) DISPUTED 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TRADE
RECEIVABLES
CONSIDERED
DOUBTFUL
NOTE NO. 3.3 CASH AND CASH EQUIVALENTS
IN ¥ LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
CASH IN HAND 12.21 11.50
BALANCES WITH BANKS
BALANCE WITH SCHEDULED BANKS
CURRENT ACCOUNT
UCO BANK-CA-02660210004807 0.59 2.59
HDFC BANK CA-50200046587134 0.00 6.62
12.80 20.71
NOTE NO. 3.4 SHORT-TERM LOANS AND ADVANCES
IN % LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
SECURITY DEPOSITS
SECURED, CONSIDERED GOOD
DARSHNA JADIYA - 0.60 0.60
NSDL DEPOSIT 0.10 0.10
PREPAID INSURANCE 0.00 0.53
LOANS AND ADVANCES TO RELATED PARTIES
LOANS AND ADVANCES TO OTHERS
UNSECURED, CONSIDERED GOOD
ADVANCE TO CREDITOR 0.82 0.00
SECURED, CONSIDERED GOOD
TDS RECEIVABLE 0.86 1.06
TCS RECEIVABLE 0.00 0.07
2.38 2.36
NOTE NO. 3.5 OTHER CURRENT ASSETS
IN ¥ LAKHS
PARTICULARS AS AT 31/03/2023] AS AT 31/03/2022
PRELIMINARY EXPNSES 0.00 0.08
PRE-OPERATIVE EXPENSES 0.49 0.90
GST RECEIVABLE 9.41 3.27
OP TAX DIFFERENCE 0.06 0.00
INCOME TAX ADVANCE TAX 0.00 5.00
9.96 9.24
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VEDANT NUTRACEUTICALS LIMITED.
CIN : U51909G)2019PLC111271
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023
IN ¥ LAKHS EXCEPT EARNING PER SHARE

PARTICULARS NOTE NO, FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 31/03/2022
REVENUE FROM OPERATIONS 3.6 61.22 1356.00
OTHER INCOME 3.7 10.17 0.05
TOTAL INCOME 71.39 1356.05
EXPENSES
COST OF MATERIALS CONSUMED - -
PURCHASES OF STOCK-IN-TRADE 3.8 50.40 1106.62
CHANGES IN INVENTORIES OF FINISHED GOODS 3.9 21.00 31.78
WORK-IN-PROGRESS AND STOCK-IN-TRADE
EMPLOYEE BENEFITS EXPENSE 4.0 - 57.98
FINANCE COSTS 4.1 1.69 5.08
DEPRECIATION AND AMORTIZATION EXPENSE 4.2 0.74 0.29
OTHER EXPENSES 4.3 34.95 56.16
TOTAL EXPENSES 108.79 1257.91
PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY (37.40) 98.14
ITEMS AND TAX.
EXCEPTIONAL ITEMS - -
PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (37.40) 98.14
EXTRAORDINARY ITEMS - -
PROFIT BEFORE TAX (37.40) 98.14
TAX EXPENSE: 4.4
CURRENT TAX 5.57 21,57
DEFERRED TAX (0.01) 0.08
PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING (42.96) 76.49
OPERATIONS
PROFIT/(LOSS) FROM DISCONTINUING OPERATIONS - -
TAX EXPENSE OF DISCONTINUING OPERATIONS - .
PROFIT/(LOSS) FROM DISCONTINUING OPERATIONS - -
(AFTER TAX)
PROFIT/(LOSS) FOR THE PERIOD (42.96) 76.49
EARNINGS PER EQUITY SHARE: 4.5
BASIC (85.92) 152.98
DILUTED (85.92) 152.98

DISCLOSURE OF SIGNIFICANT ACCOUNTING POLICIES
NOTES FORMING PARTS OF ACCOUNTS

AS PER OUR REPORT OF EVEN DATE
FOR RASESH SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN : 0108671W

UDIN 323043Y 6SBMT9051§5
TS S

JAYDEEP J, DOSHI
(PARTNER)
M. NO. : 043465

PLACE : SURAT
DATE : 05/09/2023

5
6

FOR VEDANT NUTRACEUTICALS LIMITED.

\L‘rv ¢

(DIN : 08622752)

N
4 20 ey

HIREN DESAI
(DIRECTOR)
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO. 3.6 REVENUE FROM OPERATIONS )

IN ¥ LAKHS

PARTICULARS

FOR THE YEAR
ENDED 31/03/2023

FOR THE YEAR
ENDED 31/03/2022

SALE OF PRODUCTS

61.22 1356.00
61.22 1356.00
NOTE NO. 3.7 OTHER INCOME
IN ¥ LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 31/03/2022
MISCELLANEOUS
DISCOUNT INCOME 10.17 0.00
BANK INTEREST 0.00 0.05
10.17 0.05
NOTE NO. 3.8 PURCHASES OF STOCK-IN-TRADE
IN X LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR

ENDED 31/03/2023

ENDED 31/03/2022

FINISHED GOODS

PURCHASE 50.40 1090.66
RATE DIFFERENCE 0.00 15.96
50.40 1106.62
NOTE NO. 3.9 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE
‘ IN ¥ LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 31/03/2022
OPENING
STOCK IN TRADE 21.00 52.79
21.00 52.79
CLOSING
STOCK IN TRADE 0.00 21.00
0.00 21.00
INCREASE/DECREASE
STOCK IN TRADE 21.00 31.78
21.00 31.78
DETAILS OF CHANGES IN INVENTORY
PARTICULARS FOR THE YEAR FOR THE YEAR

ENDED 31/03/2023

ENDED 31/03/2022

STOCK IN TRADE

INVENTORY 21.00 31.78
21.00 31.78
NOTE NO. 4.0 EMPLOYEE BENEFITS EXPENSE
IN T LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 31/03/2022
SALARY, WAGES & BONUS 0.00 56.05
CONTRIBUTION TO PROVIDENT FUND
EMPLOYEE PROVIDENT FUND 0.00 1.73
OTHER EMPLOYEE RELATED EXPENSES
E.S.I.C CONTRIBUTION 0.00 0.20
0.00 57.98
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NOTE NO. 4.1 FINANCE COSTS

IN T LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 3170372022
INTEREST EXPENSES
INTEREST EXPENSES 1.43 3.51
BANK CHARGES 0.00 1.27
OTHER INTEREST CHARGES
INTEREST ON TDS 0.27 0.18
FINANCE CHARGES
OTHER FINANCE CHARGES 0.00 0.12
1.69 5.08
NOTE NO. 4.2 DEPRECIATION AND AMORTISATION EXPENSE N7 LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 31/03/2022
DEPRECIATION & AMORTISATION
DEPRECIATION TANGIBLE ASSETS 0.51 0.13
AMORTISATION INTANGIBLE ASSETS 0.23 0.16
0.74 0.29
NOTE NO. 4.3 OTHER EXPENSES
IN 7 LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023] ENDED 31/03/2022
MANUFACTURING SERVICE COSTS EXPENSES
FRIEGHT AND FORWARDING CHARGES
FREIGHT 0.01 0.00
OTHER TRANSPORTING EXPENSES 0.60 6.96
ADMINISTRATIVE AND GENERAL EXPENSES
RENT RATES AND TAXES
GODOWN RENT 2.44 2.25
OFFICE RENT 3.94 3.69
PROFESSIONAL TAX 0.02 0.02
AUDITORS REMUNERATION
AUDIT FEES 0.34 0.25
ELECTRICITY EXPENSES
ELECTRICITY EXPENSES 0.12 0.11
TRAVELLING CONVEYANCE
TRAVELLING EXPENSE 0.07 1.60
LEGAL AND PROFESSIONAL CHARGES ‘
BUSINESS CONSULTING FEES 5.00 3.00
LAB TESTING EXPENSES 0.06 1.13
TAX CONSULTANCY FEES 0.60 0.21
TDS FILING FEES 0.00 0.04
LEGAL CONSULTANCY AND PROFESSIONAL FEES 0.00 9.99
INSURANCE EXPENSES
INSURANCE 0.53( 0.87
INFORMATION TECHNOLOGY EXPENSES
DOMAIN CHARGES ‘ 0.23 0.48
REGISTRATION AND FILING FEES
ROC EXPENSES 0.02 0.06
OTHER ADMINISTRATIVE AND GENERAL EXPENSES
MISCELLANEOUS EXPENSES 0.58 0.95
GST LATE FEES 0.00 0.01
ADMINISTRATION CHARGES 0.01 0.00
ADVERTISMENT EXPENSE 7.26 0.00
BROKERAGE EXPENSE 4.77 0.00
DEMATE OPENING FEES 0.10 0.00
DIRECTOR REMUNERATION )
DIRECTORS REMUNERATION 7.75 24.00
SELLING DISTRIBUTION EXPENSES - )
OTHER SELLING DISTRIBUTION EXPENSES
VATAV KASAR
OTHER EXPENSES ah 0.00
PRELIMINARY EXPENSES WRITTEN OFF 0.49 0.04
PENALTY ON TDS 0.01 0.01
PRE-OPERATIVE EXPENSES WRITTEN OFF 0.00 0.45
FSC CERTIFICATION CHARGES 0.00 0.03
34.95 56.16
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NOTE NO. 4.4 TAX EXPENSE

IN ¥ LAKHS
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31/03/2023| ENDED 31/03/2022
CURRENT TAX
SHORT PROVISION OF PREVIOUS YEAR 5.57 0.06
PROVISION FOR CURRENT YEAR 0.00 21.51
DEFERRED TAX
DEFERRED TAX (0.01) 0.08
5.56 21.65
NOTE NO. 4.5 EARNINGS PER EQUITY SHARE
INY
PARTICULARS FOR THE YEAR FOR THE YEAR

ENDED 31/03/2023

ENDED 31/03/2022

EARNINGS PER EQUITY SHARE
BASIC

BASIC EPS BEFORE EXTRA ORDINARY ITEM (85.92) 152.98
DILUTED
DILUTED EPS BEFORE EXTRA ORDINARY ITEM (85.92) 152.98
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VEDANT NUTRACEUTICALS LIMITED

(PLOT 2/5198 ETC, 5TH FLOOR,5003, WORLD TRADE CENTRE, NEAR UDHNA DARWAJA,
RING ROAD, SURAT, GUJARAT-395002)

Note No.5: Significant Accounting Policies

Significant accounting policies adopted in the preparation and the presentation of the accounts
are stated as under. These accounting policies adopted by the company are as per standard
accounting practices prescribed by the Institute of Chartered Accountants of India.

(1) Basis of preparation Financials Statements:

These financial statements have been prepared and presented in accordance with the
generally accepted accounting principles in India under the historical cost convention on
accrual basis. The accompanying financial statements have been prepared in accordance
accounting standards notified under Section 211(3C) [Companies {Accounting Standards)

Rule, 2006, as amended] and other relevant provisions of the Companies Act,2013.

(2) Fixed Assets:
Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase

price and other attributable cost for bringing the asset to working condition for its intended use.

(3) Depreciation:
Depreciation is provided on SLM Method at the rate and in the manner prescribed by Schedule

Il of the Companies Act, 2013. In respect of assets acquired during the year, depreciation is
provided on the basis of no. of days for which asset is put to use during the current year.

(4) Inventory:
Inventory items are measured at cost or net realizable value whichever is lower.

(5) Deferred Tax:

Sr. No. | Particulars As at 31st March,2023

Rs. In Lakhs
1 Deferred Tax Liabilities 01/04/2021 0.13
2 L : i -':““"--s.
essl Reversal during th%\)\ ﬂ%ﬁ\ (0.009)
3 Closing Deferred Tax L}é@ﬂ/’?fé% NN 10121
{14y "i pd .";\‘,
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(6)

@)

(8)

(9)

(10)

Revenue Recognition:

Revenue from sale of goods in the course of ordinary activities is recognized when property
in the goods or all significant risks and rewards of their ownership are transferred to the
customer and no significant uncertainty exists regarding the amount of the consideration
that will be derived from the sale of the goods and regarding the collection. Sales are stated
exclusive of Goods and Service Tax, net of return and trade discounts.

Taxation:
iy Income Tax Cxpense compriges deferred tax asset or liability.

(ii) Provision for Current Tax is not made this year due to loss. Deferred Tax for timing
difference between tax profits and book profits is accounted for, using tax rates
and law that have been enacted or substantially enacted as of the balance sheet
date.

(iii) Deferred assets are recognized only to the extent there is reasonable certainty

that the assets can be realized in future. The carrying amount of deferred tax
assets are reviewed at each reporting date and are adjusted for its

appropriateness.
(iv)  Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable

right exists to set off current tax assets against current tax liabilities and deferred
tax assets and deferred taxes relate to the same taxable entity and the same

taxation authority.

Use of Estimates

The Financial Statements are prepared in conformity with accounting principles generally
accepted in India. Management is required to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities as
at the date of Financial Statements and the amounts of revenue and expenses during the
reported period. Actual results could differ from those estimates. Any revision to such
estimates is recognized in the period the same is determined.

The Company has only one reportable business segment which is trading and selling of
Nutraceutical products and only one reportable geographical segment.

General Information:

Vedant Nutraceuticals Limited herein after referred to as “the Company” was incorporated
in 6" December, 2019.The business of the company is of trading and selling,
Reconditioning, Altering, Improving etc. in y N’utraceutltaL Products i.e. Dietary Foods and
Nutrition Supplement Products. /‘/,< '
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Preliminary and pre-operative expenses like expenditure incurred on, stamp duty, Roc

Registration Fees etc. are amortized over period of 5 years.

(11)  Additional regulatory information required by Schedule Il of Companies Act, 2013

(i) The Company has not revalued its property, plant and equipment (including right-of-use
assets) or intangible assets or both during the current or previous year.

(i)  No proceedings have been initiated or are pending against the Company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

the rules made thereunder.

(i)  The Company has no transactions with struck off companies during the year.

(iv) The Company does not have any charges or satisfaction which is yet to be registered
with Registrar of Companies beyond the statutory period in respect of loans taken by the

company.

(v) The Company has not entered into any scheme of arrangement in terms of sections 230
to 237 of the Companies Act, 2013, which has an accounting impact on current or

previous financial year.

(vij  The Company has not advanced or loaned funds to any persons or entities, including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the like to or on behalf of the ultimate

beneficiaries.

(vii)  The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or
b. Provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(vii)y  There is no income surrendered or disclosed as income during the current or previous
year in the tax assessments under the Income Tax Act, 1961, that has not been recorded

in the books of account.

(ix)  The Company has not traded or invested in crypto currency or virtual currency during the
current or previous year,
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NOTE NO. 6: Other Notes Forming Part of Accounts:

(1) Contingent liability in respect of bllls discounted with bank Is Rs. Nil.

(2) Auditor's Remuneration:

Rs in Lakhs
Particulars Cr. Year | Pre. Year
A (i) | As Auditor:
Statutory Audit Fees 0.34 0.25

B | As advisor, or in any other capacity, in

respect of:

(i) | Company Law Matters

(i) | Taxation Matters — 0.09

3) Value of Imports calculated on CIF basis:

Particulars 31" March 2023 31" March 2022
Raw Material Nil Nil
Stores and spares Nil Nil
Capital Goods Nil Nil

Details of imported and indigenous Raw materials consumed during the financial year

Particulars Percentage Value
2023 2023

Imported Nil - Nil

Indigenous Nil Nil

(4) Related Party Transactions:

As per accounting Standard 18, issued by the Institute of Chartered Accountants of india, the
disclosures of transactions with the related parties as defined in the Accounting Standard are given

below:

List of Related Parties where control exists:

No.

Name Relation

HIREN DESAI

Director

2. HETAL DESAI

Director
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Entity under Common Control Hiren Desai Hetal Desai
1. | HSHS NEUTRACEUTICALS LTD Director Director
2. | VAHH CHEMICALS LTD Director Director
3. | VEDANT NUTRITION Proprietor —m—————
4. | VEDANT CHEMICALS Proprietor e
5. | AAYUSH BIO ENERGY e Proprietor
Transactions during the year with the related parties:
Rs In Lakhs
Sr. Nature of Key Relatives to Key | Others Total
transaction
No. management management
personnel personnel
1. Purchase: | ——- - |  —— 11.44 11.44
HSHS Nutraceuticals
Ltd
2. Loan given: | e —— 11.00 11.00
VAHH Chemicals Ltd '

(5) Earnings Per Share (EPS):
Rs In Lakhs Except Earnings Per Share

SR. PARTICULARS 2021-22 2020-21

NO.

i. Net Profit as per Profit & Loss Account (42.96) 9.11
(Numerator used for calculation) '

ii. Number of weighted average equity 50,000 50,000

shares used as Denominator for
calculating EPS

ii. Basic and Diluted Earnings per (85.92) 18.22
shares of Rs.10 each
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(6) Disclosure of Ratios:

' Particulars Current Year  Previous Year Variance
Debt Equity Ratio (in times) - 0.15 - -
Current Ratio (in times) 3.10 1.79 72.94%**
Return on Equity Ratio (%) -66.20% 70.92% -193.35%*
Debt Service Coverage Ratio (in times) - - -
Inventory Turnover Ratio (in times) 6.80 36.75 -81.50%***
Trade Receivable Turnover Ratio (in times) 0.62 10.23 -93:96%***
Trade Payable Turnover Ratio (in times) 1.ﬁ5 13.46 -92.23%*
Net Capital Turnover Ratio (in times) 0.93 20.21 -95.42%*
Net Profit Ratio (%) -60.18% 5.64% -1166.80%"*
Return on Capital employed (%) -63.50 90.90 -169.86%*
Return On Investment (%) - - -

* Variation in coverage, turnover and other profitability ratios is primarily due to decrease in turnover and

profitability during the year ended March 31, 2023.
**Decrease in Current Liébility of the Company for the year ended 31%t march 2023

***Due to decrease in Turnover.
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Formula

Sr. | Notes to Ratios
No
1 Debt Equity Ratio (in times) Total Debt
Shareholder’s Equity
2 | Current Ratio (in times) Current Assets
Current liability
3 | Return on Equity Ratio (%) Net profit after tax
Average Equity shareholder’s Fund
4 | Debt Service Coverage Ratio Earnings available for debt service(
Debt Service
5 | Inventory Turnover Ratio (in times) Revenue from Operations
Average Inventory
6 [ Trade Receivable Turnover Ratio (in times) Revenue from Operations
Average Trade Receivable
7 | Trade Payable Turnover Ratio (in times) Purchases of Services and Other Expenses
' Average Trade Payables
8 | Net Capital Turnover Ratio (in times) Revenue from Operations
Working Capital
9 | Net Profit Ratio (%) Net profit after tax
Revenue from Operations
10 | Return on Capital employed (%) Earnings before interest and tax
Capital Employed(?)
11 | Return on Investment Income Genereted from Investment

Time weighted average investment

fixed assets etc.

(2) Tangible net worth + deferred tax liabilities + Lease Liabilities

(1) Net Profit after taxes +Non cash operating expenses + Interest + other adjustment like loss on sale of
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