JINENDRA MEHTA AND ASSOCIATES
Chartered Accountants
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AUDITOR'S REPORT TO THE MEMBERS

Report on the Financial Statements

We have audited the accompanying financial statements of VAHH CHEMICALS LIMITED (“the Company”), which
comprises the balance sheet as at March 31, 2024, the statement of profit and loss of the Company, the cash flow
statement for the year ended on that date and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so required
and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the

financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.




« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements. '

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As per required by the companies (auditor's report) Order, 2020("The Order") issued by the central
government of the India in terms of the sub-section (11) of the section 143 of the Act, we give in the
"Annexure A" statement on the matter specified in paragraph 3 and 4 of the order to the extent applicable

2 Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and cash flow statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f)  With respect to adequacy of the internal financial control over the financial reporting of the company and
the operating effectiveness of such control, referred to our separate report in "Annexure B"

(8) In our opinion and to the best of our information and according to the explanations given to us, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with schedule V of the Companies Act.




(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us :

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

(iii) The provisions in respect of transferring of amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company, are not applicable to the Company.

(iv) (a) The Management has represented that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
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(b) The Management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures that the auditor has considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement

(v) The Company has not declared or paid any dividend during the year under consideration.

(vi) Based on our examination, which included test checks, the company has used accounting software
for maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with.

As per our report of even date
For Jinendra Mehta & Associates
Chartered Accountants

ICAI FRN : 0132870W
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Jinendra Mehta
Partner
Place: Surat Memb, No. : 402164
Date:  29/09/2024 UDIN : 24402464 BKAEGD1I 0Y




ANNEXURE-A TO THE AUDITORS' REPORT

Auditor’s Report to the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act.

1 In respect of its Property, Plant and Equipment and Intangible assets:

(@) According to the information and explanation given to us, the company has maintained proper records showing full
particulars including quantitative details and situation of Property, Plant and Equipment.

The company does not have any intangible asset and therefore, said sub clause is not applicable thereto.

(b) According to the information and explanation given to us, all the Property, Plants and Equipments have been physically
verified by the management during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, company not own any immovable properties.

(d) According to the information and explanation given to us, the company has not revalued any tangible or Intangible Asset
during the year.

(e) According to the information and explanation given to us, the company is not holding any Benami Property and hence no
proceedings are initiated or are pending against the company under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

2 Inrespect of its inventories:

(@) According to the information and explanation given to us, the physical verification of inventory has been conducted at
reasonable intervals by the management and in our opinion, the coverage and procedure of such verification by the
management is appropriate.

(b) During the year the company has been sanctioned working capital limit of Rs 2,00,00,000, from Union Bank on the basis
of security of current assets. Based on our examination of the records of the company, the quarterly returns/ statements
filed by the company with the bank are in agreement with the books of accounts of the company.

3  Investments, guarantees, securities and loans

(@) According to the information and explanations provided to us, the Company has made any fresh investments in or
provided any guarantee or security or granted any loans or advances in the nature of loan during the year under
consideration, as is summarised herein after.

(All amounts are in Indian Rupees in Hundereds, unless otherwise stated)
Sr. Particulars Guarantee Security Loans Advances in
No. Nature of Loan

(i)  Aggregate Amount Provided during the year
- Subsidiaries - - - -
- Associates - - - -
- Joint ventures - - - -
- Other parties - - 2,200.00
Total - - - 2,200.00

(ii)  Balance Outstanding as on 31-03-2024
- Subsidiaries - - - -
- Associates - - - -
- Joint ventures - - - -
- Other parties - - 2,200.00
Total - - - 2,200.00

(b) In our opinion and according to the information and explanations given to us and on the basis of our examination of the
records of the Company, the terms and conditions of the grant of all loans and advances are not prejudicial to the
company's interest.

(c) Al the loans and advances in the nature of loans are repayable on demand and the repayments of such loans has been
regular during the year.




{d) In our opinion and according to the information and explanations given to us, there is amount of 2,20,000/- overdue for
more than ninety days.

(e) During the year, the following loan or advance has fallen due during the year, has been renewed, extended, fresh loan
granted to settle the overdue of existing loans given to the same parties.

4  Compliance of Section 185 and 186 of the Companies Act, 2013
In our opinion and according to the information and explanations given to us, the company has complied with the provisions of
section 185 and 186 of the Companies Act in respect of loans, investment, gurantees and securities.

5  Public Deposits:
According to the information and explanations given to us, the company has not accepted any deposits and consequently, the
directives issued by the Reserve Bank of India, provisions of Section 73 to 76 or any other relevant provisions of the Companies
Act and the rules framed thereunder, where applicable with regard to the acceptance of deposit are not applicable.

6  Cost Records:

According to information and explanations given to us, the company is not required to maintain cost records as specified under
Section 148(1) of the Companies Act, 2013. Hence, provision of clause 3(vi) is not applicable.

7  Statutory Dues:

(@) In our opinion and according to information and explanations given to us, the company has been regular in depositing
undisputed statutory dues including provident fund, employee’s state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, goods & service tax, cess and other statutory dues as applicable with the
Appropriate authorities.

According to the information and explanation given to us, no undisputed amounts are payable in respect of Goods and
Services Tax, Provident Fund, Employees' State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of Customs, duty of
Excise, Value Added Tax, Cess and any other statutory dues in arrears as at March 31, 2024 for a period of more than six
months from the date they became payable.

(b) According to the information and explanation given to us, there are no disputed amounts which are payable towards
Statutory dues.

8  Surrender or disclosure of transactions and income not recorded in the books of accounts:
In our opinion and according to information and explanations given to us, the company has not surrendered or disclosed any
income or transactions which are not recorded in the books of account, during the year, in the tax assessments under the
Income Tax Act, 1961.

9  Repayment of financial dues:

(a) In our opinion and according to the information and explanations given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.

{b) In our opinion and according to the information and explanations given to us, the company has not been declared wilful
defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the term loans have been applied for the
purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, funds raised on short term basis have not
been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company does not have any subsidiary
or joint venture as defined u/s. 2(87) of the Companies Act, 2013 but have associate u/s. 2(6) of the Companies Act,
2013 respectively and hence, company has not borrowed funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates, or joint ventures

(f) In our opinion and according to the information and explanations given to us, The company has not raised loans from the
any parties on the pledge of securities held by the company in its subsidiaries, associates, and joint ventures.

10  Utilization of fund raised by way of Initial Public Offer, Preferential allotment or Private placement, etc.:

(a) In our opinion and according to the information and explanations given to us, the company has not raised money by way
of Initial Public Offer or further public offer (including debt instrument) during the year and hence, the provisions of
clause 3(x)(a) of the order are not applicable to the company.
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(b) In our opinion and according to the information and explanations given to us, the company has not made any preferential
allotment or private placement of shares or convertible debentrures (fully, panrtially or optionally convertible) during
the year.

Frauds and whistie-blower complaints

(@) According to the information and explanations given to us, no fraud on or by the company, its officer or employees has
been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government, during the year under consideration.

(c)  According to the information and explanations given to us, the company has not received any complaints from any
whistle-blower during the year.

Compliance of Nidhi Company:
In our opinion, the company is not a Nidhi Company. Therefore, the Provisions of clause 3(xii) of the order are not applicable to
the company.

Transactions with the related parties:

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of the Companies Act and
the details have been disclosed in the financial statement as required by the applicable standards and the said transactions are
not prejudicial to the interest of the company.

Internat Audit System
In our opinion, the provisions of Internal Audit as provided under section 138 of the Companies Act, 2013 are not applicable and
hence provisions of clause 3(xiv)(a) & (b) are not applicable.

Non - Cash Transactions:

In our opinion and according to the information and explanations given to us, the company has not entered into any non-cash
transactions with the directors or the persons connected with its directors, as provided in Section 192 of the Companies Act,
2013. Accordingly, the provisions of clause 3(xv) of the order are not applicable to the company.

Registeration u/s. 45 IA of Reserve Bank of India Act,1934:

(@) In our opinion and according to the information and explanations given to us, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3({xvi)(a)
of the order are not applicable.

" (b) In our opinion and according to the information and explanations given to us,the company has not conducted any Non-
Banking Financial or Housing Finance activities and accordingly, the provisions of clause 3(xvi)(b) of the order are not
applicable.

(c) In our opinion and according to the information and explanations given to us,the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India and accordingly, the provisions of clause
3(xvi)(c) of the order are not applicable.

(d) In our opinion and according to the information and explanations given to us, the Group does not have more than one CIC
as part of the Group and accordingly, the provisions of clause 3(xvi)(d) of the order are not applicable.

Cash Losses
In our opinion and according to the information and explanations given to us, the company has not incurred Cash losses in the
current year as well as in the immediately preceeding financial year.

Issues, Observations, etc. raised by outgoing auditors:
During the year, M/s Jaydeep J. Doshi Partner of RASESH SHAH & ASSOCIATES the Statutory auditors have resigned w.e.f. from
23-09-2024 and we have taken into consideration the issues, objections or concerns raised by the outgoing auditors.

Capability of the company to meet its liabilities existing at the date of balance sheet:
On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the audit report that the
company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.




20 Corporate Social Responsibility;

(@) In our opinion and according to the information and explanations given to us, the company is not covered by the criteria
specified under section 135. Hence, the company is not required to comply with second proviso to sub-section (5) of
section 135 of the said Act.

(b) In our opinion and according to the information and explanations given to us, the company is not covered by the criteria
specified under section 135. Hence, the company is not required to comply with sub-section (6) of section 135 of the
said Act.

21 ualification, adverse remark in CARO of the companies included in consolidated financial statement:

In our apinion, clause (xxi) of the Order is not applicable on standalone Financial Statement. Hence, we are not requ1red to
express our opinion as required in this clause.

As per our report of even date
For Jinendra Mehta & Associates
Chartered Accountants

ICAI FRN : 0132870W
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Jinendra Mehta
Partner
Place: Surat Memb. No. : 402164

Date: 29/09/2024 UDIN: 29402 1CYBKA £ Gp 150Y
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ANNEXURE-B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of VAHH CHEMICALS LIMITED (“The Company”) as of 31 March
2024 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internat Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitatjons of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

As per our report of even date
For Jinendra Mehta & Associates
Chartered Accountants

ICAI FRN : 0132870W
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Jinendra Mehta
Partner
Place: Surat Memb. No, : 402164
Date:  29/09/2024 UDIN: 244021 64BKAEGDLSOY




YAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Balance Sheet as at March 31, 2024

(All amounts are in Indics: Rupees in Hundreds, unless otherwise stated)

Note As at As at
No. 31-03-2024 31-03-2023
1. EQUITY AND LIABILITIES
1 Shareholder's Funds
(a) Share Capital 1 5000.00 5000.00
(b) Reserves & Surplus 2 99650.82 64062.31
{c) Money received against share warrants -
104650.82 69062.31

2 Share Application Money Pending Allotment -

3 Non-Current Liabilities
(a) Long-term borrowings 3 443179.70 124250.00
(b) Deferred tax liabilities (Net) -
(c) Other Long term liabilities -
(d) Long term provisions - -

443179.70 124250.00
4 Current Liabilities
(a) Short-term borrowings 4 166245.61 152537.60
(b) Trade Payables 5
(i) Total Outstanding Dues of MSME 6018.94 155787.27
(ii) Total Outstanding Dues of Creditors Other Than MSME 49210.54 -
(c) Other Current Liabilities 6 10280.97 3434.88
(d) Short-term provisicns 7 13782.91 7077.87
245538.97 318837.63
Total 793369.48 512149.94
fl.  ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets 8
(i) Property, Plant and Equipment 2254.20 3475.74
(ii) Intangible Assets - -
{iii) Capital work-in-process -
(iv) Intangible assets under development - -
2254.20 3475.74

(b) Non-current investments - -
(¢} Deferred tax assets (Net) 9 273.51 164.42
(d) Long term loans and advances - -
(e) Other non-current assets - -

2 Current Assets

(a) Current Investment - :
(b) Inventories 10 260149.05 59150.07

(c) Trade Receivables 11 380592.08 432498.01
(d) Cash and Cash Equivalents 12 64001.87 16259.03
(e) Short-term loan and advances 13 100.00 100.00
(f) Other Current assets 14 85998.78 502.67
790841.77 508509.78
Total 793369.48 512149.94
Significant accounting policies and notes to the financial statements 23

As per our report on even date
For and on behalf of ror Jinendra Mehta & Associates
Vahh Chemicals Limited Chartered Accountants

ICA! FRN : 0132870W
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Director Director Jinendra Mehta
(Hiren Desai) (Hetal Desai) Partner
DIN: 08622752 DIN: 08622843 +emb. No. : 402164

Place: Surat
Date: 29/09/2024
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VAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Statement of Profit and Loss for the period ended March 31, 2024

(All amounts are in Indian Rupees in Hundreds, unless otherwise staled)

Note For the For the
No. period ended year ended
31-03-2024 31-03-2023
I Revenue From Operations 15 1015532.84 753022.84
i Other Income 16 36.31 103.69
lil.  Totallncome (I +1) 1015569.15 753126.53
iv. Expenses:
Cost of Materials Consumed 17 880154.77 607786.17
Purchase of Stock in Trade -
Changes in Inventories of - 18
Finished Goods -77089.08
Work-in-Progress - -
- Stock-in-Trade -
Employee Benefit Expenses 19 47467.29 49054.26
Financial Costs 20 69753.68 19070.68
Depreciation and Amortization Expenses 1665.39 1113.43
Other Expenscs 21 44296.19 52098.05
Total Expenses 966248.24 729122.59
V. Profit before exceptional and Extraordinary items and Tax (Il - 1V) 49320.91 24003.94
vi. Exceptional ltems -
Vil.  Profit before extraordinary items and Tax (¥ - V1) 49320.91 24003.94
Vill.  Extraordinary Items - N
1X. Profit before tax (VII - Vilf) 49320.91 24003.94
X.  Tax Expenses
- Current Tax 13841.50 6432.87
Deffered Tax -109.09 -196.18
13732.41 6236.69
Xl Profit/Loss from the period from Continuing Operations (IX - X) 35588.50 17767.25
Xli.  Profit from Discontinuing Operations -
Xilt.  Tax expense of Discounting Operations -
Xiv.  Profit from Discontinuing Operations -
XV.  Profit/(Loss) for the period (XI + XiV) 35588.50 17767.25
Xvl.  Earning per equity share: 22
Basic (in ") 0.71 0.36
- Diluted (in °) 0.71 0.36
Significant accounting policies and notes tc the financial statements 23

As per our report on even date

For and on behalf of For Jinendra Mehta & Associates
Vahh Chemicals Limited Chartered Accountants
ICAl FRN : 0132870W
. 1 b *
Hisent 3y ene e H H- Loy A\WJ"‘
Director Director Jinendra Mehta
(Hiren Desai) (Hetal Desai) Partner
DIN: 08622752 DIN: 08622843

Place:  Surat
Date: 29/09/2024




VAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Cash Flow Statement for the period ended March 31, 2024

(Alt amounts are in Indian Rupees in Hundreds, unless otherwise stated)

. For the For the
PARTICULARS period ended year ended
31-03-2024 31-03-2023
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax from continuing operations 49320.91 24003.94
Profit before Tax 49320.91 24003.94
Non-cash adjustment to reconcite profit before tax to net cash flows
Deprectation and Amortization Expenses 1665.39 1113.43
Operating Profit / {Loss) before working capital changes 50986.30 25117.37
Movements in working capital:
(Increase) /decrease in Trade Receivables 51905.94 -146199.94
(Increase)/decrease in Other non-current assets - -
(Increase)/decrease in Other Current Assets -85496.11 1587.43
(Increase)/decrease in Inventories -200998.98 -22957.76
Increase/(decrease) in Trade Payabtes -100557.79 -10219.72
increase/(decrease) in Other Current Liabilities 6846.09 -
Increase/(decrease) in Short Term Provisions 6705.04 -166.39
Cash generated from/(used in) operations -270609.51 -152839.01
Less: Income Tax Paid -13841.50 -6432.87
Net Cash flow from/(used in) Operating Activities (A) -284451.01 -159271.88
B CASH FLOW FROM INVESTING ACTIVITIES
Additions in Property, Plant & Equipments -443.86 -4288.57
Additions in Capital Work in Progress - .
Short Term Loans and Advances Given - -167.44
Short Term Investment 2103.69 -2103.69
Net Cash flow from/(used in) Investing Activities (B) 1659.83 -6559.70
C CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings taken / (Repaid) 318929.70 43106.52
Short Term Borrowings taken / (Repaid) 13708.01 114080.46
Net Cash flow from/(used in) Financing Activities (C) 332637.70 157186.98
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 49846.53 -8644.60
Cash & Cash Equivalents as at beginning of the year 14155.34 22799.94
Cash & Cash Equivalents as at end of the year 64001.87 14155.34
Summary of Cash and cash equivalents as at the end of the year
Cash on Hand 20040.66 8618.89
Balance with Banks
- In Current Accounts 43961.21 5536.45
64001.87 14155 34
AN
As per our report of even date Q,(\\P\
For and on behalf of For Jinendra Mehta & Associa es\
Vahh Chemicals Limited Chartered Accountants :}- ,(?3

ICAI FRN : 0132870W

furercyoeSe Lol S ey o

Director Director Jinendra Mehta
{Hiren Desai) (Hetal Desai) Partner
DIN: 08622752 DIN: 08622843 Memb. No. : 402164

Place: Surat UDIN ?.AL(O'&ML\Q)‘,(A EG’]_D_L 50 L\

Date: 29/09/2024




YAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Notes to Finandial Statements

fr

[f<}]

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

SHARE CAPITAL

Authorisac
60,000 iPrevious Year : 50,000) Equity Shares of * 10/- each

Issued, Subscribec & Paid-up
50,000 (Previcus Year : 50,000) Equity Shares of * 1G/- each

Total
Par Vatue per Share {in ’)
Reccncitiation of shares outstanding at the beginning ard at the end of the vear.
Equity Shares of * 10/- each as at tne beginning of Lne year
Add: Equity Shares issued during the year
Equity Shares of * 10/- each as at the year end

The ccirpany was incorperated during the year and the equity shares have been issued at face value of Rs. 10.

Terms/ rights attached to equity shares

As on As on
31-03-2024 31-03-2023

5000.00 5000.00
5000.00 5000.00
5000.00 5000.00
5000.00 5000.00

0.10 0.10

500.00 500.00

500.00 500.00

The ccmpany has only one class.of equity shares havirg a par value of * 10/- per share. Each share holder of equity share is entitlad to one vote per share.

In the event of the liquidation of the ccmpany, the nholders of equity shares will be entitled to receive remaining assets of the campany, after distributicn of all

preferential amounts. The distribution will ke in proportion te the number of equity shares held by the shareholders.

Details of shareholders hetding more than 5% shares in the company

Sr. Name of the Shareholders 31-03-2024 31-03-2023
No. No. of % of No. of % of
Shares holding Shares holding
Equity Shares of Rs. 10/- each fully paid
1 Hiren Indravadan Desai 374.96 75.00% 374.96 75.00°:
2 Hetal hirenbnai Desai 65.00 13.00% 65.00 13.00%
3 Aayush Hiren Cesa! 60.00 12.00% 60.00 12.00%
Total 499.96 100.00% 499.96 1C0.00°

Mo shares have peen reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

During the past 5 years the company has not allotted any shares pursuant to contracts, without payment being received in cach.

During the past 5 years the company has not allotted any bonus shares.
During the past 5 years the company has not bought back any shares.
Mo shares have been forfeited by the company.

Dezails cf Promoters hoiding in the company

Sr.  Name of the Promoter

No. of Shares

No. of Shares

No. As on As on
31-03-2024 31.03-2023
Equity Shares of * 10/- each fully paid
1 Hiren Indravadan Desal 374.96 374.96
2 Hetal Hirenbhai Desai 65.00 65.00
3 Aayush Hiren Desai 6£0.00 60.00
4 Manish Sarkari 0.01 0.01
5 Mukesh Bhayani 0.01 0.01
6 Pradip Chavan 0.01 0.01
7 Devenara Kumar 0.01 0.01
Total 500.00 500.00
¢ Shareholdings of Promoters 100.00% 100.00°
= Change in Shareholdings of Promroters -
RESERVES & SURPLUS
Surp.us/ideficit; i1 the statement of profit and loss
Opening Balance 64062.31 46295.07
Add:  Profit / (Loss) durirg the Year 35588.50 17767.25
Total 99650.82 64062.31
LONG-TERM BORROWINGS
Unsecured Loans from Banks 108728.69
Unsecured Loans from Non Banking Financial Institutions 180938.15 . - “'"‘-
Unsecured Loans from Directors, Share Holders and their related concerns 153512.86 . 124350:0D
443179.70 /% 12425’0.'06,‘_

JUr s Dt Seun

®

o




VAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Notes to Financial Statements

11

(a)

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

As on As on
31-03-2024 31-03-2023
SHORT-TERM BORROWINGS
Cash Credit Facility with UCO Bank - 2496,51
Cash Credit Facility with Union Bank 166245.61 150041.09
Totat 166245.61 152537.60
TRADE PAYABLES
Particulars Outstanding for following periods from due date of Total Total
Not For For For For As on As on
Due Less Than 1-2 2-3 More than 31-03-2024 31-03-2023
1 Years Years Years 3 Years
T ding D f MSM| - - . .
otal Outstanding Dues o £ 5959.94 59.00 6018.94 155787.27
Total Outstanding Dues of
Creditors Other Than MSME 49210.54 : : 49210.54
49210.54 5959.94 59.00 55229.48 155787.27
OTHER CURRENT LIABILITIES
TDS Payable 6269.53 1104.01
GST Payable - 2074.87
Salary Payable 3883.44 .
Providend Fund Payable 126.00 108.00
Proffessional Tax Payables 2,00 148.00
Total 10280.97 3434.88
SHORT-TERM PROVISIONS
Audit Fees Payables 700.00 645.00
Provision for Income Tax 13082.91 6432.87
Total 13782.91 7077.87
DEFERRED TAX ASSETS (NET)
Opening Balance 164.42 -31.76
Add:  Provisions for the year 109.09 196.18
Total 273.51 164.42
INVENTORIES
Raw Materials 183059.96 59150.07
Finished Goods 77089.08 .
Total 260149.05 59150.07
TRADE RECEIVABLES
Trade Receivables Ageing Schedule
Sr. Particulars Outstanding for following periods from due date of Total Total
No. payment As on As on
For For For For For 31-03-2024 31-03-2023
Less Than 6 Months - 1-2 2-3 More than
6 Months 1 Year Years Years 3 Years
{i) Undisputed & Unsecured -
Considered good
-As on 31-03-2024 281483.47 96018.53 1839.28 1250.80 380592.08 -
-As on 31-03-2023 388534.11 35674.82 3635.24 4653.84 - 432498.01

{(ii) Undisputed & Unsecured -

Considered Doubtful
-As on 31-03-2024
-As on 31-03-2023
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VAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Notes to Financial Statements

(All cmounts are in Indian Rupees in Hundreds, unless otherwise stated)

As on As on
31-03-2024 31-03-2023
(i) Disputed & Unsecured .
Consigered good
-As on 31-03-2024 . - - - . .
As on 31-03-2023
iivi Disputed & Unsecured -
Censicered Doubtfut
-As on 31-03-2024 - - . . . .
-As on 31-03-2023 . - . . . .
Total 380592.08 432498.01
by Debts dues by Related Parties
- By directors & other officers of the company - -
- By Firms or Private companies in which the directors are partner or director or member -
12 CASH AND CASH EQUIVALENT
ta) Cash on hand 20040.66 8618.89
b} Balances with Bank
in Current Accounts 43961.21 5536.45
Fixed Deposits - 2103.69
43961.21 7640.14
Total 64001.87 16259.03
13 SHORT TERM LOANS AND ADVANCES
Deposits 100.00 100.00
Totat 100.00 100.00
14 OTHER CURRENT ASSETS
Advance Tax and TDS s 489.46 415.26
Advance to Suppliers 70879.76 -
Balance of lnput Tax Credit with GST 11483.58
TDS Reimbursement Receivable 2779.70
Prepaid insurance 366.28 -
Pre Operating Expenses - 40.00
Preliminary Expenses . 47.41
Toeal 85998.78 502.67
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VAHH CHEMICALS LIMITED
(CIN: U24110GJ2019PLC111346)
Notes to Financial Statements

15

16

17

18

19

20

21

REVENUE FROM OPERATIONS

Sales of Goods

OTHER INCOME

Iinterest on Fixed Deposit

COST OF MATERIAL CONSUMED

QOpening Stock
Add: Purchases
Less: Closing Stock

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Total

Total

Total

CHANGES IN INVENTORIES OF FINISHED GOODS

Opening Stock
Less: Closing Stock

EMPLOYEE BENEFIT EXPENSES

Staff Salary
Employer Contribution to Provident Fund

FINANCIAL COSTS

Interest on Cash Credit Facility
Interest on Buisiness Loans
Interest Expenses

interest on GST

Interest on TDS

Bank Charges

Loan Processing Charges

OTHER EXPENSES

Sales and Administrative Expenses
Audit Fees

Office Expenses
Brokerage Expenses
Discount Expenses
Demat Opening Fees
Electricity Expenses
Insurance Expenses
Legal and Professional Charges
Preliminary Expenses
Pre-operative Expenses
Professional Tax
Penalty On TDS

Adestnt Dy e tceo

Total

Total

Total

For the period

For the year

ended on ended on
31-03-2024 31-03-2023
1015532.84 753022.84
1015532.84 753022.84
36.31 103.69
36.31 103.69
59150.07 36192.31
1004064.67 630743.93
183059.96 59150.07
880154.77 607786.17
77089.08 -
-77089.08 B
46023.54 47629.26
1443.75 1425.00
47467.29 49054.26
22606.97 15214.22
38713.35 2318.66
37.00 -
449,30 21.42
115.54 133.00
421.73 1383.38
7409.79 -
69753.68 19070.68
405.00 350.00
1203.20 348.72
13593.00 20608.00
3139.41 7283.20
50.00 50.00
119.60 109.20
2492.86
2897.00
47.41
40.00
24.00
170.00




VAHH CHEMICALS LIMITED
{CIN: UZ4110GJ2019PLC111346)
Notes to Financial Statements

Rent Expenses 2778.00 2436.50
Rate & taxes - 141.60
Travelling Expenses 3865.32 11047.52
Transportation Expenses 13405.52 8426.17
Valav & Kasar - 108.11
Round Off 65.87 -0.30

Total 44296.19 52098.05

EARNING PER SHARE
The detail of Earnings Per Share, as required by AS-20 "Earnings Per Share” is given below.
The basic earnings per share is computed by dividing the net profit in the Profit and Loss Account attributable to the equity

shareholders by weighted average number of equity shares outstanding during the reporting year.

The company does not have any dilutive potential equity shares.
(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Particulars For the For the
No. year ended year ended
31-03-2024 31-03-2023
1 Net Profit /(loss) after tax and before extraordinery items (°) 35588.50 17767.25
2 Net Profit /(loss) after tax and after extraordinery items (7) 35588.50 17767.25
3 Weighted Average Number of Shares 500.00 500.00

4 Earnings per share (Basic and diluted) ("}

Before extraordinery items 0.71 0.36
- After extraordinery items 0.71 0.36
5  Face Value per share (*) 0.10 0.10

"/’,H»D’Lg eLr
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VAHH CHEMICALS LIMITED
(CIN : U74999GJ2017PTC097804)

23

8

9

NOTES FORMING PART OF FINANCIAL STATEMENTS o

Corporate Information

The Company is a limited company engaged in the business of manufacturing and trading of chemicals. The company has been incorporated under the provisions of the
Companies Act, 2013 during the current financial year. '

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting Principles (GAAP) in India, under the historical cost convention on
accrual and going concern basis. These Financial statements have been prepared to comply in all material aspect with the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013 ("the Act”), All assets and liabilities have been
classified as current or non-current as per the company’s normal operating cycle and other criteria set out in the Schedule 3 to the Companies Act, 2013.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period. Although these estimates are based upon management's best knowledge of current events and actions, actual results could differ from these estimates.

Valuation of Inventories

Items of inventories are valued at lower of cost and net realizable value after providing for obsolescence, if any. Cost of inventories comprises of cost of purchase cost of
conversion and other costs including manufacturing overheads incurred in bringing them to their respective present location and condition. Cost of raw materials, process
chemmicals, stores and spares, packing materials, trading and other products are determined on FIFO basis.

Contingencies and events occurring after the Balance Sheet date
In our opinion and according to the information and explanations given to us, there are no contingencies and events occurring after balance sheet date requiring any specific
disclosure.

Net profit or loss for the period, prior period items and changes in Accounting policies

In our opinion and according to the information and explanations given to us, there are no items pertaining to prior period and requiring specific disclosure. In giving the said
information, a view has been taken that normal under / over accruals or items of expenditure where the bills have been received during the year or liabilities has
crystallized or’in case of disputed items has been accepted during the year; represent expenditure of the year although such expenditure is related to earlier year(s).
Further, in our opinion and according to the information and explanations given to us, there are no changes in the accounting policies during the year under consideration.

Depreciation and Amortisation

Depreciation on Property, Plant and Equipments has been provided on written down method as per the useful life prescribed in Schedule-li to the Companies Act, 2013.
Depreciable amount for the assets is the cost of an asset, or other amounts substituted for the cost less its estimated residual value. Any Amortization or depletion arise due
to change in the way of depreciation as per Companies Act, 2013 has been treated as expenditure for the current year and charged to Profit and Loss account.

Revenue Recogpition
Revenue from Operations:
- sale and operating income includes sale of products, services, profit from partnership firms, income from job wark services, export incentives, etc.
- Sale of goods are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer. Sales include excise duty but
exclude GST, sales tax and value added tax (if applicable)
- Sale of services are recognized when services are rendered and related costs are incurred.
- Profit from partnership firms which are in the same line of operation is considered as operating Income.
- Revenue from job work services is recognized based on the services rendered in accordance with the terms of contracts.
- Export benefit are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

Other Income:
- Interest income is recognised on time praportion basis taking into account the amount outstanding and the rate applicable.
- Dividend income is recognised when right to receive is established.
- Rentincome is booked as per terms of contracts.

Tangible Property, Plants and Equipments
- Property, Plants and Equipments are stated at cost less accumulated depreciation and impairment losses if any. Cost comprises the purchase price and directly

attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.
- Borrowing costs relating to acquisition of tangible assets which takes substantial period of time to get ready for,jts intended use are also included to the extent they
relate to the period till such assets are ready to be put to use. Assets under installation or under construc;' .E":a -at the Balance.Sheet date are shown as Capital

Work in Progress. {

its previously assessed standard of performance.

Intangible Fixed Assets Ny
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the asset will flow to th;\e’&‘terprikgag' the cost of the asset

can be measured reliably.
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The Effects of Changes in Foreign Exchange Rates
In our opinion and according to the information and explanations given to us, the Company has duly recorded the gain / loss in respect of foreign exchange transactions.

Accounting for Government Grants
In our opinion and according to the information and explanations given to us, the Company has not received any grant from the Government.

Investments
In our opinion and according to the information and explanations given to us, the Company has not made any investment.

Employee Bengfits

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and Compensated absences. Post-emptoyment and other long term employee
benefits are not recognized as an expenses in the profit and loss account for the year in which the employees has rendered services. The expense is recognized at the
present vatue of the amounts payable.

Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets and incurred till the date when they are first put to use are capitalized as
part of the cost of such assets. All other borrowing costs are charged to the profit & Loss account.

Related Party Disclosure {AS-18)

The detail of Related Party disclosure, as required by AS-18 "Related Party Disclosure” is as under.

(i) Name of related parties and description of relationship

Sr, Description of Relationship Name of the Related Party
No.
1 Key Management Personnel - Hetal Hirenbhai Desai

- Hiren Indravadan Desai

2 Associates - HSHS Nutraceuticals Ltd
- Vedant Nutraceuticals Ltd
- M.J.Chemicals
- Hetal Dye Chem

3 Relatives of Key Management Personnel - Aayush Desai

(ii) Transactions with related parties
(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Name of the related Party Nature of Transactions Amount
No. during the year
1 Hiren Desai Unsecured Loan Repayment 10000.00
Advances Given 66724.25
Advances Repaid 66724.25
2 Aayush H Desai Unsecured Loan Accepted 337190.00
Unsecured Loan Repayment 276290.00
3 Hetal H Desai Unsecured Loan Accepted 528046.02
Unsecured Loan Repayment 500435.94
4 HSHS Nutraceuticals Ltd Unsecured Loan Accepted 245050.00
Unsecured Loan Repayment 307701.52
5 Vedant Nutraceuticals Ltd Unsecured Loan Accepted 14600.00
Unsecured Loan Repayment 1195.70
6  M.l.Chemicals Advance to Suppliers 4350.00
7  Hiren | Desai HUF (Hetal Dye Chem) Sundry Creditor Payment 750.00

fArseng > e heCrse
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(iii) Outstanding Balances of Related party as on 31-03-2024

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Name of the related Party Nature of Balance Reference to note in financial Statements Amount

No.
1 Aayush H Desai Unsecured Loan Note-3 60900.00
2 Hetal H Desai Unsecured Loan Note-3 27610.08
3 HSHS Nutraceuticals Ltd Unsecured Loan Note-3 40598.48
4 Vedant Nutraceuticals Ltd Unsecured Loan Note-3 24404.30
5 Hetal Dye-Chem Advance to Suppliers Note-14 1157.00
6  M.l.Chemicals Advance to Suppliers Note-14 4350.00

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Taxation
Provision for Current Tax is made as per the provisions of the Income Tax Act, 1961.
Deferred Tax resulting from “timing differences that are temporary in nature” between accounting and taxable profit is accounted for, using the tax rates and laws
that have been enacted as on the Balance Sheet date. The deferred tax asset is recognized and carried forward only to the extent that there is a reasonable or
virtual certainty, as the case may be, that the asset will be realized in future.

Provisions, Contingent Liabilities and Contingent Assets

In our opinion and according to the information and explanations given to us, no provisions are pending in respect of obligation as on balance sheet date as a result of a past
event and requiring an outflow of resources to settle the said obligation and having reliable estimate of the said obligation.

In our opinion and according to the information and explanations given to us, amount for which the Company is contingentty liable is disclosed herein separately and hence
not disclosed here.

In our opinion and according to the information and explanations given to us, there are no contingent assets which are likely to give rise to possibility of inflow of economic
benefits.

In our opinion and according to the information and explanations given to us, there are no contested liabilities.

Balance of Sundry Creditors, Sundry Debtors and Loans accounts are subject to confirmation
Balances standing in Creditors accounts, Debtors accounts, unsecured loan accounts and Loans advance accounts are subject to confirmation from counter party.

Cash and cash equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short term deposits with banks with an original maturity of three

months or less.

The Companies {Acceptance of Deposit) Rules, 2014

As informed by the management totat balance of loan amount outstanding as on 31.03.2024 from Directors, Shareholder & Body Corporate has not been considered deposit
as per exemptions of Rule 2 (1) (C) of The Companies (Acceptance of Deposit) Rules, 2014.

Segment Reporting
The company has only one business segment and geographical segment. Therefore, there is no separate reportable segment as per AS-17 “Segment Reporting” issued by

Institute of Chartered Accountants of India.

Previous year's Figures
Previous year's figures have been regrouped, reworked and re-arranged wherever found necessary to make them comparable with the current year’s figures. The previous

year's figures are Nill since the company has been incorported during the current financiat year.

Other Information
The various other information as required under Schedule lIl of the Companies Act, 2013 are as follows:-

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Particulars As on As on
No. 31-03-2024 31-03-2023

(i) Contigent Liabilities and Commitments (to the extend not provided for)

1 Contingent Liabilities

(a) Claims against the company not acknowledged as debts Nil
(b} Guarantees Nil
Nit

(¢) Other money for which the company is contingently liable
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2 Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and not provided for

Nil Nil
(b} Uncalled liability on shares and other investments partly paid Nil Nil
(c) Other commitments Nil Nil
(i)  Dividend proposed and Arrears of dividends
1 Dividend proposed to be distributed to equity shareholders Nil Nil
2 Dividend propesed to be distributed to equity shareholders per share Nil Nil
3 Dividend proposed to be distributed to preference shareholders Nil Nil
4 Dividend proposed to be distributed to preference shareholders per share Nil Nil
5  Arrears of fixed cumulative dividends on preference shares Nil Nil
(iit)  Amount of Securities issued for specific purpose, but not utilised for the specific purpose Nit Nil
{iv)  Amount of borrowings from banks & financial institution not utilised for the specific purpose Nil Nil
(v)  Assets other than Property, Plant and Equipment, Intangible Assets and non-current investments which don't have a
value on realisation in the ordinary course of business at least equal to the amount at which they are stated.
Nil Nil
(vi) Payment to Auditors
1 As Auditor 405.00 350.00
2 for taxation matters Nit Nit
3 for company law matters Nil Nil
4 for management services Nil Nil
5  for other services Nil Nil
6  for reimbursement of expenses Nit Nil
(vii) Value of Imports on C.[.F. basis
1 Raw Material Nil Nit
2 Components and spare parts Nit Nil
3  Capital Goods Nil Nil
{vil) Expenditure in foreign currency duing the year on account of royalty, know-how, professional and consultation fees,
interest and other matters. Nil Nil
(ix) Imported and Indigenous Consumption
Raw materials
- Imported Materials Nil Nil
- Indigenous Materials 880154.77 607786.17
- Percentage of Imported Materials Nil Nil
- Percentage of Indigenous Materials 100% 100%
Spare Parts and Components
- Imported Materials Nil Nil
- Indigenous Materials Nil Nit
- Percentage of Imported Materials Nil Nil
- Percentage of Indigenous Materials Nit Nil
(x) Dividend remitted in foreign currencies
1 Amount remitted during the year in foreign currencies on account of dividends Nil Nit
2 Total number of non-resident shareholders Nil Nil
3 Total number shares held by non-resident shareholders Nit Nil
(xi) Earning in foreign exchange
1 F.0.B. value of Exports Nit Nil
2 Royalty, Know-how, professional and consultation fees Nil Nil
3 Interest and dividend Nil Nil
4  Other income Nil Nil

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Particulars As on As on
No. 31-03-2024 31-03-2023

(xii) Undisclosed income
1 Transacation not recorded in the books of accounts that have been surrendered or disclosed as income in tax
assessments under the Income Tax Act, 1961 . Nil Nil

2 Previously unrecorded income and related assets which have been properly recorded in the books of accounts
during the year

{xiii} Corporate Social Responsibility (CSR)
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(xiv) Detail of Crypto Currency or Virtual Currency

1 Profit or loss on transactions in Crypto or Virtual Currency Nil Nit
2 Amount of currency held as at the reporting date . Nil Nil
3 Deposits or advances from any person for the purpose of trading or investing in Crypto or Virtual Currency

Nil Nil

25  Additional Regulatory Information:

i

The company does not have any immovable property whose title deeds are not in the name of the company.
(i)  The Company has not revalued any of its Property, Plant and Equipment.
(iii) Company has not given any Loans or Advances in the nature of loans to its promoters, directors, key managerial personnel and related parties.

(iv}  The Capital Work-in-Progress (CWIP) Ageing Schedule as at the year-end is as under.

CWIP Amount in CWIP for a period of Total
Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years

Project in Progress - . N N
Project temporarily suspendes - - R

(v) There s no intangible asset under development as at the year-end.

(vi) MSME Schedule:

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Particular As on As on

No. 31-03-2024 31-03-2023

(i) Principal amount due to suppliers registered under the MSMED Act
and remaining unpaid as at year end
- Medium Enterprises NIL NIL
- Small and Micro Enterprises NIL NIL

(i) Interest due to suppliers registered under the MSMED Act NIL NIL
and remaining unpaid as at year end

(ifi)  Principal amounts paid to suppliers registered under the MSMED Act, NIL NIL
beyond the appointed day during the year

(iv) Interest paid, other than under Section 16 of MSMED Act, NIL NIL
to suppliers registered under the MSMED Act, beyond the appointed day during the year

(v} Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, NIL NIL
beyond the appointed day during the year

(vi) Interest due and payable towards suppliers registered under MSMED Act, NIL NIL
for payments already made

(vii) Further interest remaining due and payable for earlier years NIL NIL

{vii) No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and the rules made thereunder.

{viii) The quarterly statements of current assets filed by the Company with Banks for its borrowings are in agreement with the books of accounts and there are no material
discrepancies therein.

{ix) The Company is not declared wilful defaulter by any bank or financial institution or other lender.
(x)  The Company does not have any transactions with companies struck off u/s. 248 of the Companies Act, 2013 or u/s. 560 of the Companies Act, 1956.
{xi} No charges or satisfaction is pending to be registered with Registrar of Companies beyond the statutory period.

(xii) The company does not have any subsidiary and hence, there is no violation with regard to the number of layers prescribed u/s. 2(87) of the Act r.w. Companies
(Restriction on number of Layers) Rules, 2017.




(xiii} Ratio Analysis

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Particulars F.Y. F.Y. Change
No. 2023-2024 2022-2023
(a) Current Ratio 3.22 1.59 101.95%
(Current Assets / Current Liabilities)
Current Assets 790841.77 508509.78
Current Liabilities 245538.97 318837.63
(The reason for increase in current ratio is increase in inventories and reduction in current liabilities)
(b)  Debt-Equity Ratio 5.82 4.01 45.30%
(Total Debts / Shareholder's Fund)
Total Debts 609425.30 276787.60
(i.e. Long Term Borrowings + Short Term Borrowings
+ Current Maturities Of Long Term Debt)
Shareholder's Fund 104650.82 69062.31

(i.e. Paid-up Share Capital + Reserves and Surplus)

(The reason for increase in debt-equity ratio is increase in long term borrowings)

(All amounts are in Indian Rupees in Hundreds, unless otherwise stated)

Sr. Particulars F.Y. F.Y. Change
No, 2023-2024 2022-2023
(c) Debt Service Coverage Ratio 0.37 1.32 -71.60%
(Earnings available for debt service / Debt Service})
Earnings Available For Debt Service 50986.30 25117.37
(i.e. Net Profit After Tax + Depreciation & Other Amortizations
+ Interest + Other Adjustments like Loss on Sale of Fixed Assets)
Debt Service 136298.88 19070.68
(i.e. Interest Expenses + Principal Repayments)
(The reason for decrease in debt service coverage ratio is increase in long term borrowings and its repayment)
(d) Return on Equity Ratio 34.01% 25.73% 32.19%
(Net Profit after tax / Average Shareholder’s Equity)
Net Profit after tax 35588.50 17767.25
Average Shareholder’s Equity 104650.82 69062.31
(i.e. Average of Paid-up Share Capital and Reserves & Surplus)
(The reason for increase in return on equity ratio is increase in net profit)
(e) Inventory turnover ratio 3.09 10.28 -69.96%
(Cost Of Goods Sold / Average Inventory)
Cost Of Goods Sold 803065.69 607786.17
Average Inventory 260149.05 59150.07
(The reason for decrease in inventory turnover ratio is increase in inventories)
(f} Trade Receivables turnover ratio 136.79 209.64 -34,75%
(Net Credit Sales / Average trade receivables)
Net Credit Sales 1015532.84 753022.84
Average Trade Receivables 380592.08 432498.01
(The reason for decrease in trade receivables turnover ratio is decrease in trade receivables and increase in turnover)
(8) Trade payables turnover ratio 18.40 77.69 -76.32%

(Net Credit Purchases / Average Trade Payables)

Net Credit Purchases 1095828.14
(i.e. Purchases of Material and Stock in Trade
,Employee Benefit Expenses and Other Expenses)
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(h)

U]
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(k)

Average Trade Payables
(i.e. Average of Trade Payables and Other Payables)

55229.48

155787.27

(The reason for decrease in trade payables turnover ratio is decrease in trade payables and increase in purchases)

Net capital turnover ratio
{Net Sales / Average Working Capital)

Net Sales (i.e. Revenue From Operations)
Average Working Capital
(Working Capital = Current Assets - Current Liabilities)

(The reason for decrease in net capital turnover ratio is increase in average working capital)

Net profit ratio
(Net profit after tax / Net Sales)

Net Profit After Tax
Net Sales (i.e. Revenue From Operations)

(The reason for increase in net profit ratio is increase in net profit after tax)

Return on Capital employed
(Earning before interest and tax / Capital Employed)

Earning Before Interest and Taxes
Capital Emptoyed
(i.e. Tangible Net Worth + Total Debt + Deferred Tax Liability)

1.86

1015532.84

545302.80

3.50%

35588.50
1015532.84

16.68%

119074.59
714076.12

(The reason for increase in return on capital employed is increase in earning before interest and tax)

Return on investment
(Value of investment increased / Value of Investment at start of the year)

Value of Investment at Time 0
Value of Investment at Time 1
Cash Inflow / (Outflow)

Value of [nvestment Increased

Not
Applicable

3.97 -53.09%

753022.84

189672.16

2.36% 48.53%

17767.25
753022.84

12.45% 33.89%
43074.62

345849.91

Not Not
Applicable Applicable

26 No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

27  Utilisation of Borrowed funds and share premium:

(a) Company has not advanced or loaned or invested funds to any person with the any understanding of further investment or lend or any guarantee, security or the like

to.

{b)  Company has not received any funds from any person with any understanding of further investment or lend or any guarantee, security or the tike to.

For and on behalf of

Vahh Chemicals Limited

Feise>2 2 or ve 3o Ly H. O}Qw,

Director

(Hiren Desai)

DIN: 08622752
Place: Surat
Date: 2970972024

Director
(Hetal Desai)
DIN: 08622843

As per our report of even date
For Jinendra Mehta & Associates
Chartered Accountants

ICAI FRN : 0132870W
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Partner
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