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VAHH CHEMICALS LIMITED
. DIRECTORS’ REPORT 2022-23

“To,
The Members
VAHH CHEMICALS LIMITED

Your dlrectors present their 4" Annual Report on the affairs of your company for the year ended
31/03/2023 along with audited statement of accounts, reports of the auditors and the directors
thereon. . _ .

FINANCIAL RESULTS
Particulars
| Gross Income
Total Expenditure
- Profit/ (Loss) before tax
Pravision for Tax Both Deferred and Current
Profit/ {Loss) after tax

Add: Balance Brought Forward
Carried to Balance Sheet

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

During the year under review, your Company has posted highergross incomeof [753.13
- Lakhs.as compared to gross income of @ 501.83 Lakhs in the corresponding previous year. As
such, during the year under review, your company’s has postedimproved net profit of @ 17.77
Lakhscompared to net profit of B 15.36 lakhs in the corresponding previous year.

CHANGE IN NATURE OF BUSINESS, iF ANY

During the year under review, there has been no change in nature of business.
DIVIDEND |

In view of the requirement of the profits for strengthening the business, your directors do not
recommend any dividends on the Equity Shares of the company for the year under review. The
balance amount of profit is carried to Balance Sheet under the head of “Reserve and Surplus”.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no unp'aid/unclaimed Dividend on the books or any Unpaid Dividend declared
and paid last year, the provisions of Section 125 of the Companies Act; 2013 do not apply to

. your company.

~ TRANSFER TO RESERVES

For the financial year ended 31% March, 2023 , your company has not proposed to carry or
transfer any to amount to the General Reserve Account or any other reserve. _

INFORMATION ABOUT SUBSIDIARY/ Jv/ ASSOCIATE COMPANY

During the year under review no other company/ies have either become or ceased to be its
Subsidiary, Joint venture or Assomate Company/:es ‘

CHANGES IN SHARE CAPITAL

During the year under review, there was no change in the capital structure of your company.
" Other requisite details are as under

| Buy Back of Securities | Sweat Equnty - | Bonus Shares I ] Employees Stock |



Securities Option Plan
Nil Nil | Nil Nil

NUMBER OF BOARD MEETINGS

As required by clause (b) of sub-section (3) of Section 134 of the Companies Act, 2013, your
directors report that during the Financial Year 2022-23, the Company held 6 meetings of the
Board of Directors as per Section 173 of Companies Act, 2013. The provisions of Companies Act,
2013 were adhered to while considering the time gap between two meetings.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the company under section 186 of
the Companies Act, 2013 during the year under review and hence furnishing the above
information is not applicable

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to WhICh this financial statement relates and on
the date of this report.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

Since your company does not fall into mandatory criteria of implementing Corporate Social
Responsibility (CSR} no details are required to be furnished. -

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The Company has entered into related parties transactions as defined under Section 188 of the
Companies Act, 2013 with related parties as covered under Section 2 (76) of the said Act. Hence
details as required are given in Form AOC-2 as Annexure-A.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO:

As required by Section 134(3)(m) read with the Companies (Accounts) Rules, 2014, your
directors report as under:

(A) Conservation of Energy

i) Steps taken / impact on conservation of energy, with special reference to the following: Nil
{ii) Steps taken by the company for utilizing aiternate sources of energy including waste generated: Nil
{iii) Capital investment on energy conservation equipment: Nil

(B} Technology ahsorption: -

1. Effoﬁ}\ﬂ E r ar stec ology absorptlon

2. Bene i -m EW@ t improvement, cost reduction,
product development rmport substtt |on, W @ff

3. In case of imported technology lmported during the last 3 years reckoned from the

beginning of the financial year), following mformatlon may be furnished:
(a) Details of technology imported. :




(b) Year of import. : . :

(c) Whether the technology been fully absorbed ' o

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons
“therefore, ' ' o : '

4. Expenditure incurred on Research and Development: Rs Nil

{C)Foreign exchange earnings and Outgb

. Current year Previou_s Year
Earnings - ' - Nil : ~ | Nil
Outgo ' Nil ' : Nil

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.
DIRECTORS |

There was no director who was appointed/ceased during the year under review.Pursuant to the
Rule 8 of the Companies {Appointment and Remuneration of Managerial personnel) 2014, Your
Company is not mandatorily required to appoint any whole time Key Management Personnel
(KMP). However, Mrs. Hetal Desai was appointed as Managing Director of the company with
effect from 01/01/2023 for a term of five years.Pursuant to provisions of Section 152 of the
Companies Act, 2013,Mr. HirenDesai retires by rotation and being eligible, offershimself for
reappointment. o ' '

STATUTORY AUDITORS

The Auditors, M/sRasesh Shah& Associates, Chartered Accountants were appointed at the
Annual General Meeting of year 2020 for a period of next five years from that AGM, covering
Financial Years 2020-21 to 2024-25, '

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory, and needs no
further explanation. : -

Your directors report that your company does not have any details in respect of frauds reported
by auditors under sub-section {12) of section 143 other than those which are reportable to the
Central Government, as required under Section 134(3)(ca) of the Companies Act, 2013,

Your company has installed adequate internal financial controls with reference to the Financial
Statements as reported by Auditors for the year ended 31° March, 2023.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
- OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORTS

There are no explanations /comments made by the auditors requiring any re_ply relating to such
qualifications, reservations or adverse remarks made in their report.

DIRECTORS RESPONSIBILITY STATEMENT

 accordance with the provisions of Section 134(5) of the companies Act, 2013, your directors

confirm that: _ : o _

a}  In the preparation of the annual accounts, the applicable accounting standards had been

' followed along with proper explanation relating to material departures; _ ' :

b)  The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period; ' '



¢} The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irreguilarities;

- d)-  The directors have prepared the annual accounts on a going concern basis; _

e)  The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT

Your company is considering study of risks threatening its existence and proper policy to
counter the same would be evolved and implemented in due course of time. '

INTERNAL COMPLAINTS COMMITTEE UNDER SEXUAL HARASSMENT OF WOMEN AT WORK-

PLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

Your company is not required toconstitufe Internal Complaints Committee. No comb‘laintwas
made under the said law during the year under review, hence your company has no particulars
to offer. ' ' : : '

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS COURTS AND
M
TRIBUNALS : -

No significant'o'r material order has been passed against the company by any regulators, courts,
tribunals impacting the going concern status and Company’s operations in future. _

WHETHER MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT
UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013, IS REQUIRED BY THE
COMPANY. - ' L

The Maintenance of Cost Records is not applicable to the company for the year under
consideration. - .

DISCLOSURES UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 {31 OF 2016)

No application is made or any proceedings is pending against the company under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year under review hence the
company has no details to offer. '

OTHER DISCLOSURES

Your directors declare that the company has complied with applicable _méndatory secretarial
standards. ' - '

ACKNOWLEDGMENT

Your directors wish to place on record their sincere appreciation to all concerned. -

For and on Behalf of the, Bdard

}J'?'{‘\‘Ll/‘ 2~ 0€J¢L - PI’H&MU <
: : Hiren DesaiHetal Desai : ‘
Date: 05/09/2023 - - ' ' Director ~ Director
Place: Surat : DIN:08622752 DiN:08622843 -



Annexure “A”

Form AOC-2

(Pursuant to clause (h) of sub—sectlon (3) of section 134 of the Act and Rule 8(2) of the Compames

(Accounts) RuIes, 2014)

"~ Form for dlsclosure of parhculars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Compames Act 2013 including
certain arms’ length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s Iength basis

(a) - | Name(s) of the related party and nature of relationship ~ | Nil
(b} Nature of contracts/arrangements/transactions | Nil
{c) Duration of the contracts / arrangements/transactions : Nil
{d) Salient terms of the contracts or 3rrangements or transactions including the Nil
value, if any . _
{e) Justification for entering into such contracts or ar'rangemehté or transactions Nil
(f} date(s) of approval by the Board : _ Nil
{g) Amount paid as advances, if any: . Nil -
{h) Date on which the special resolution was passed in general meettng as | Nil

required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

{Amount in lakhs)

(a) Name(s} of the re 1) MI Chemicals, director Mr Hiren Desai is of the partners

party in the firm

& nature of relatlonship 2} Hetal Dye_Chem, director Hiren I Desai karta of Hiren I

: Desai HUF is proprietor of the flrm

{b) ' Nature of contracts/ Purchase of traded goods

arrangements/transactions |
{c} - Duration .of the contracts / NA

arrangements/iransactions
{d) Salient terms of the 1) Rs. 10.00

contracts or arrangements 2} Rs.24.68

or transactions including '

thevalue, ifany:
{e) Date(s) of approval by the NA

. Board, if any: Since the contract was entered into in the ordmary course of

. business and on arm’s length basis,

{f) Amount paid as advances, Nil

if any:

" For and on behalf of the Board
Mivern - 3o rS e HH- MQL{
‘Hiren Desai Hetal Desai

Date: 05/09/2023 Director = Director

Place: Surat

D.IN: 08622752 "DIN:08622843
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INDEPENDENT AUDITOR'S REPORT

 Tothe Members of
VAHH CHEMICALS LIMITED,

 Report on the Audit of Financlal Statements.
Gpimm‘

We have au«:igzeaé the accompanying financial statements of ‘W&HH Ghemicals Limited (“lha _
Company”), which comprises of the Balance Shest as al 34 March 2023, the. Statement of
Profit and Loss and Statement of Cash Flows for the year ended on that ﬂale and a summa:y cf
significant accounting policies and other explanatory information.

i eur opinlon and to the best of our information and according to the expianatsona given to us. %he- :
aforesaid financial statement give the information required by the Campames Act 2013 _(_the_ﬁ.ct_)

in the manner so tequired and give a true and fair view in conformity with the Accounting
Standards presoribed under Sec 133 of the Act and ofher accounling principles ge?neréiiy

seeepted in india, of the state of affairs of the Company as at March 31, 2023 and its pmﬁt and
cash flows for the year ended on that date.

Basis for thnion,

We conducted our audit of the Financial Statements in accordance with the Siandards on
Auditing specified under section 143(16) of the Act. Qur responsibilities under those Standards
are further described In the Auditor’s Responsibility for the Audit of the Finangial Statements
saction of our rapoil, We are independent of the Company In accordance with the Code éf o
Ethics jssued by the Institute of Charered Accountants of India (ICAI) togethier with the ethical
requirements that are refevant 1o our audit of the financial statements under the pmvisiaﬁ ofthe
Act and Rules made there under, and we have fulflled our other ethical responsibiities in
 aceotdance with these requirements and the ICAl's Code of Ethics, We béiiava that the audit .
‘evidence we have obtaimed are sufficient and approptiate to provide a basis for our audit
cpmmn on the financial statements. : '

%af:mnation other than the financlal statements and Audztms’ report thenmm :

. The Company's board of directors is responsible for the preparation of the ather uhfom;atidﬁ T
The other mt’ormat:on cnmpnses the mfarmaison innludad in tim Baam& Repun Enctud ing |
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stalements and eur aud Eicf’ﬁ fopoit thercon,

Our cs;alnkm on the financlal statements doas not cover the ﬂi?‘t&f‘ information tzngi Wi da not .
ekpress any form of assurancs wncmﬁmn theran, '

In connection with our audit of the finangial ntatmanm,_mf responsibliily le to rend the other
infarmation and, in doing so, consider whethor the: other infarmation is materially inconsistent

- with- the financlal statements or our knowledge oblained tlﬁﬁﬂg im@ course of our ﬁuﬁ?& or

otherwise appears 1o be mzterially misstated,

- It based on !he work we have parfanned on tho othér information that we hava ﬁblaiﬂ@d priorio

the date of this auditor's report, we conclude that thero s a malefial mtsswmmant of this other o

_ hi_m‘maimﬁ; we are required to report that Tacl, We have nothing to w;mﬂ in thie rogard.

Managemant's Responsibility for the Standalone Fina-nclal Siatemnonls!

The Company's Board of Directors is responsible for the malters staled In section 134(5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation of (hese ﬁﬂamiai stalemenis
that give a true and fair view of the financial position, financial perdformance and cash fiow of the
Company in accordance with the acceﬁhtiﬂg principtes genarally accepled i India, including !ﬁé
Agcounting Standm‘dﬁ specified under Section 133 of the Act, read with Rule 7 of &hﬁ
Companies {(Accounts} Rules, 2014.This responsibliity also Includes the mmintananm of
ad&quate accounting records in accordance with the provision of thie Act for safegﬁmdmg of the

' asseis of the Company and for preventing and detocting the frauds and other irregularities;

- selaction and appiication of appropriate accounting policies; making iudgm&nm and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

- internal financial control, that ware operating effectively for ensuring the accuracy .and -
completeness. of the accounting records, relovant to the preparation and pra%matinn of the -

financlal statements ihat give a true and falr view and are free fmm material missta%@mﬁnt _
whether due fo fraud or error.

in preparing the financial statement , management is responsible for assessing the Cormpany's.
ability 1o continug as a going i:onc-am, disclosing .as applicable, matiers related fo going
concern and using the going concern basis of accounting unlass managerment either intends to’ }
!ic;uidaw the company or to cease aperations, or has no-realistic alternative but te do so.

Th'e_ B‘uar& of Directors are rasponsible for oversesing the Company' financiat rapﬁﬂing-p’rchéaf

{3 scanned with OKEN Scanner



Auﬁitﬁf‘s Responsibility for the Audit of the Financial Statement!

-~ our ohjacuves are 1o obtain reasunabfe assurance aboul whethar the ataﬁdaimna finmmiat
slatements as a whole are frea from material mmstatamﬂm, whether due to fraud or error, and

to fssus an audilor's repart. !ha& includes our opinion, Rwaanabiﬁ ausurance fs a high level of
assurance, bul is not a guarantee that an audit conducted in accordance with SAg will always
datee% & material missmtamam when it exists, Misstalements can arse from fraud or eror and :
are consad&rad material if, individually or in the aggregate, they could maanﬁamy he axpmteci to

influence. the economic decislons of users taken on the basis of these standalone finantial
slatements,

As parz of an audit in accordance with 8As, we exercise professional judgmeni and mmnta?n
;:;mfeasianaf scephcism throughout the audit. We also:

-+ ldenlify and assess the risks of maiefial misstatement of the standalone financial statements,
whethor due to fraud or error, design and perform audit pmneduma responsive to thc;se nske _
and obtain audit evidence that Is sufficiant and appmpriata to pmv:de a basis for our opinion;
The risk of not detecting a material misstalement rasulting from fraud is h:gher than for one
resulting from error, as fraud may Involve collusion, forgery, intemtionial ompsamnﬁ.
misrepresentations, or the ovenide of internal contraf, ' |

» Obtain an understanding of internal financial controt relevant to the audit In order fo design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the app_ropriateness ai' accaunting pazicfes used and the reasunabtanass of
aceounting sstimates and related disclosures made by the management.’

» Conclude on the appropriateness of management's use of the going concern basis of
" accounting and, based on the audit evid&nm ohtained, whether a malerial uncartainty exists _

related 10 evenls or ¢onditions that may cast significant doubt on the Company's abihty o
continue as 'a going concern. If We conclude {hat a malerial uncertainly exists, we are ' _
required to draw aiténtion in our auditor's report to the related dasc!asums in the a!aridalcme o
financial stalements of, if such d:sclasuras are inadequate, 10 modéfy our opinion. Our
conclusions are basad on the audit evidence oblained up to the date of aur auditor's report.
However, future events or condilions may cause the Compeny to cease to confinue &s &

going concern.
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+ Evalvale the overall presentation, structure and mnﬁaui of the sianda!one ﬂnanc?a?
‘statements, including the disclosures, and whether the standalona ﬂnancia! staiemenis '
represent the undedying transactions and events in a manner that achieves faar presanta:mm '

s Obtain sufficiant and appropriaie audit evidam:e regardi f‘tg the Annual financial rmutts cf ’i?!ﬁ
company to express an opinion on the annual ﬁnancia rewits '

Mmanamy is the magnitude of misstatemants in the standalone financial staterents that,
individually or in aggregale, makes it probable that the econvimic detisions of a feasonabty
knowledgeabla user of the standalone financial statements may be influenced. We consider
quantitativ& materiality and qualitative factors in (i) planning the stope of our audit work and In |

evaluating the results of our work; and (i) o evaluate the effect of any mnt:fed mfssiatemeni&
I the standalone financial statamenm |

We mmmun!cate with those charged with gaverance regarding, among other matters, .th'a_ '
planned scope and timing of the audil and significant audit fndingsg nc!uding any significant
deficiencies in internat control that we identify during our audit. '

We also provide thosa cbarge.d with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commuricate with them all
relationships and other matiers that may reasonably be thought fo bear oh our independence,

and whete applicable, related safeguards

From the matters communicated with those charged with governance, we. d'elerminé those
“matters thal were of most significance in the sudit of the standafone financial statements of lha
current period and are thwrefore the key audit matters. We deseribe these matters n our
auditor's report unless law or regulation preciudes public disclosure: about the matter or when, in_
extremely rare circumstances, we determine that a matter should not be sommunicated in our
report because the adverse consequences of doing so would reasonably be expecied to.
. outweigh the public interest benefits of such communication. ' -

Report on Other Legal and Regulatory Requirements,

As required by the Companies (Auditor's. Report} Order, 2020 ("the Order”) issued by the
Central Governmant of India in terms of sub-section {(11) of seclion 143 of the Act, we gwe in

- the “Annexure 87, a statement on the malters spemﬂed in paragraphs 3 ant 4 of :he Order, to
the extent applicable, : o

As required by wa{ib'n 143(3) of the Act, based an our-audit, we report that:

a) We have sought and oblained all thaq Siasd explanations which fo the bast of our -
knowledge and bellef were neces Hass ef our audi.

(2 Qe
"4
jd
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b} In our opinion proper books of acvounis as required by law have been kep! by the carﬁpaﬁy
‘50 far a8 appears from our examination of those books: . '

&) The Balance Sheet, the Statement of Profitand Loss and the Staternent of Cash Plow deal

with by this Report are In agreement with the books of account, .

i} in our opinion, the aforessid financial statements comply with the Accounting Slandards
specitied under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014, : . i S L

8} On the basis of wiitten representations received from the directors as on ?ﬂémiﬁf 31,2023
taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2023, from being appointed as a director in terms of section 164(2) of the Act.

)" Wilth mspéct 16 the adequacy of the internal financial controls over.ﬁaanc?alf"régéming ofthe
Company and the operating effectiveness of such contrals, refer 1o our separate report i
*Annexure A" S

g} The company has not paid managaﬂaé remuneration duting the year, hence teporfihy under
- section 187 of the Act is not applicable thereto, - " -

h} With respect to the other matters to be included in the Autditor's Report in éacdréan’ce with
Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our opinion-and -
to the best of our information and according to the explanation given to us: '

i The Company does not have any pending ltigation which would impact its Financial
position; ' _ : :

fi. The company did not have any long-term contracts including derivative contracts for
which they were any material foreseeable losses under the applicable law or accounting -
standards, _ '

OB Fhere has been no delay in transferring amounts, required to be transferred, to the
- Investor Education and Protection Fund by the company.

iv. 8. The management has represented that, to the best of its knowledge and belief, no
- funds{which are materal either individually or in the aggregate) have been
“advanced or loanad or invested {either-from borrowed funds or share preémium or
any other sources or kind of funds) by the Company 1o or in any other person{s) -
or entity, including foreign entities (“Intermediaries™), with the understanding,
whether recorded In wrifing or otherwise, thal the Intermadiary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b. The management has represented that, to the best of it knowledge and bslief, no
© funds {which are material either individualty or in the aggregate) have been

received by the Company from any person{s) or entity, including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly. or indirectly, lend or invest in

other persons-or entities identified in any manner whalsoever by or on behalf of

the Funding Parly ("Ultimate Beneficiaries*) or pravide any guarantee, security or

the like on behall of the Ultimate Beneficiafigs .
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¢. - Based on such audit procedures that we considered reasonable and appropriste:
in the clrcurmstances, nothing has come to out nofice that has caused us to
believe that the representations under sub-clause (i) and () of Rut@ 1‘&{&) asﬁi '
provided under s} af;d {b) above contain any material miﬁmtwam .

.  The Company has not declored any dividenﬂ during the year

Vi, Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2&14 for main‘ta niﬂg
books of acsount usmg am:c:untmg smtwar& vihich ha& a feaiurs of recammg auzﬁi
and W:arcfmg?y mpnftfng under Rule 11{9) nf Cnmpanies (Audst and ﬁst:ﬁrwm}-

_ Ruﬁas, 2014 15 not app ficable for the ﬁnancial yeargnded March 31, 2%323

FOR RASESH SHAH & ASSOCIATES -
CHARTERED ACCOUNTANTS

-

JAYDEEP J, DOSHI -
(PARTNER) : _
M. NO. ; 043485 o .-
FRN:0108674W - - -

- ubin: 93043465 BO1TPORTT6

DATE: DE/DN/2023
PLACE: SURAT.
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_m@%&iwa m iy paragraph 1 {fy um;im ‘R@pmt T (i!ihw t.ag;%s antd mmulmary f%ﬁzgnimmmsﬁﬁ* o
setion of out report to the Metibers of Vahh Shomieals Limited of evon dete)

Report on the Internat Fiaanol ul Controls over Hnonzlal reporting umﬁ;r‘* t&lmma {#) uf anm -
Section 3 of %&m%‘imﬁ 143 of the t‘;mmpm%m Aet, 2043 the Act”) '

W hawve audited the ntereat tinancial sonkol sver fmarcial reaporting of vmm @Etmimt@ ,,imi!uﬂr
T ﬁmwmﬁﬁ B¢ of March 33, 2003 § f mnﬁmﬁm with our ﬁutﬁt of the finsneial slafements af ttm
ﬁmmﬁy i@z the g@m m\a&&i o0 m date. ' '

Management's Respansibility for ktermal Financhi) Controla

Tha Compaiy's managomant ks responsiblo for establishing and malateining internst finangiol confroli
besed on the intemal contrel over financial reporting ariteria established by the t:nmlmhy 'e,;imsidmingz;_ ..
e essential companants of iomal contiol stated in the Guldande Note on Audit of Internal Finanolal
Lontods over Financls! Reporting issued by the nstitue of Chantured Accountants of India (ICAL)
Trese responsitiities include ho design, implementation and mainterames of mi's‘_zqu%_m internal
financinl controly tial werd oporating effectively Tor ensuring the ondery and oificlont condued of s
business, inchiding adhorence to Cﬁmmw“é; poticies, the saloguoeding of ile ausals, Thir proveation
atwd detoction of fauds and arrors, the acturaey and completenass of the sccounting records, and the
Hmely proparation of reliable financlal Information, as required under the Gompanles Act, 2013,

Auditors’ Responsibility

Qur responsbilily s lo express an opinion on the Company's internpt financial conlrols over financial .
reporting based on our audit. We conducted our audit In ascordante with the Guldanee Note r.in Aut
of Intemal Financial Controls aver Financial Reporing {the "Guidance Note™} and the Standards on -
Auditing, lssued by ICA! and deenwd o be prescribed undor seclion 143{10) of the Compantes Act,
2013, to the estent applicable to an oudht of intemal financial controls, both npplicables to an oudit ot _
internal Financial Controts 2nd, both Issued by the Institute of Chartered Accountants of india. Those
-Slamdards and the Guidance Note require that we comply with athisal requifemants and plan and

perform the audi to obtaln reasonable assurance about whether adequate intarmat financlal controls o
over financial mporting was established and maim&kmd and :f such cammm operated eﬂ@e{%@eiy il

paterial emmﬁ
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"+ Tinancial contiols system over financial reporting and thelr operating effectiveness. Our audit of internal-
financtal controls over financial reporting included abtaining an gndemtandmg of internal fingaclal '
cantrols over Tinancial reporling, assessing the risk that a material weakness exists, and festing: and
evaluating the design and operating effectiveness of internal control based on the assessed rigk. The '
procedures selected depend on the auditors. judgmén!, including the assessment of the risks of
material misstatement of the financlal statemants, whether dug to fraud or erfor. -

“We helleve that the aucdit evidence we have obtained, is sufficient and appropriate o provide a basis
for our audit npi nian o' the Company’s intermal financial coulmts sy&iem over financial mpbdmg offhe
Company.

Meaning of immmt Financial Controls over Financial Reporting _
A Company's imemat financial contro! over financial mportmg is a process designed to prewde'
reasonadle assurance regarding the reliabilily of financial reporting and the pregaratzon of finangial -
statements. for external purposes In accordance with generally accepied accounting principles. A
Company's internal financial contral over financlal reporting includes those policies and procedutes
that (1) pertain fo the maintenance of records that, in reasonable detall, accurately and faldy refiect the '
transactions and dispositions of the assets of the Company; (2) provide reascnable essurance that
transactions are recorded as necessary o permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in acccrdance with authorizations of management and directors of the Gompany, and
{3) provide reasonable assuranme regarding prevention or t:me?y detection of unauthorized. acquisition,
use, or disposilion of the Company's assels that could have a material effect on the financial
statements. ' ' ' : -

inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financia! reporting, including the -
possiblity of collusion o improper mansgement override of controls, material misstatements due to
error or fraud may occur and not be detected. Also,. projections of any evaigzaﬁon of the internal
financial cantrols over financial raporting to futre periods are subject to the risk that the intemal
finantial cortrol aver financial reporting may bacome inadequate because of changes In comimansg or
that the degrae of comphance wilth the poticias of procedures may dete narate

Oplnion _ .
in our gpinion, to the best of our information and acno}dangﬂtg“ugewexplanatwns given to us, the .
_Cnmﬁimy has, in all material respects, an adequate inferni \i*ﬁit‘é?Eéi car trols system over financial '

e,
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reporting and such Internal finanalal conlrols over financlal reporting were operatiny affectively as at
March 81, 2023 based on the infernal control over financlal reporling criteriar established by the
Company considéring the essendlal componants of internal contro! stated in the Guidance tha on .
- Audit of infernal Financial Ganiwis Over Financial Reporting issued by the lnstiluie cf Ghaﬂemd s
Accountants of India {ICA).

FOR RASESH SHAH & ASSOCIATES -
CHARTERED AGCOUNTANTS .

JAYDEEP J, HOBHI '
(PARTNER)

M. NO.: 043455

FRN: 0100671W

UDIN: 23043445 8&!‘1’(’ &R #0796

DATE: 05/09/2023
PLACE: SURAT

-
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The Anwxam mfmed to in inaependﬁm Auditow Rﬁfmﬁ fo fhe memberx.ﬁ of the c:ommmy o thc

h

i,

Tinanclal statements of the Gcmxpaﬁy for the yeat ended Marcgh 31, 2023, we repwt that

In mspeat of the company's Proparly, Plant and Equipmem an infangible Assets:

{8} {4} The company has maintained proper records 5hawing fulf parficutsrs, including quamatwn:
dﬁl&iis ant sttuation of Property, Piant and Equipment and ralevant detaiis of right fo use. _
{B} The mmpany does not have any Intangible ﬁﬁ%ﬁ and therefore said Mb clavse is aat -
applicable thereio,

{t)  Allthe Propedy, Plant and Equipment have been physically verified by the -Mana;gemgﬁt'at:a '
© reasonable interval of time which Is In our opinion reasonable having regards to size of the
Company and nalure of its assets. No material discrepancies wers noficed on such phyﬁi@ai
verification.

) -Acmrﬂ?ng o Information and explanation piven to us and based on our examinglion. of
records of the company, there are o immovable properties held by the company and hence:
clause | {¢} of the order Is not applicable therelo, '

{d) Based on the records examined by us and information and explanation given o us by the o
Company, the Company during the year has not revalued its Property, Plant and Equipment,
hence the said clause i{d) of Paragraph 3 of the Order s not applicable thersto.

(e} According to infarmation and explanation given to us and on the basis of cur examination of
records of the company, there are no proceedings initiated during the year or pending against
the company for holding Benami property under the Benami Transactions (Prohibition) Act,
1988. | | o

{a) Theinventory has been physically verified by the management during the year, (31:33 our opinion,
the frequency of such verification is reasonable, and proceduras and coverage as followed by
{he management were appropriate. No discrepancies were noticed on verification between
the physical stock and books records that were 10% or more in the aggregate for each class
of Inventory.

{b) The Company has oot been sonctioned working capital limits in excess of Rs 5 Crore, In
aggregete, at any point of time during the year, from banks or financial institulions on the

' basis of securily of oument asset and hence reporting under Clause 3{i§}{b} of the order isnot
applicable t&efeta ' :

Ascarding to mfmma::an and- exp!anatian gwen to us ami on. the haais ot our examﬁaaimn of
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_ %mﬁﬁﬁm, ﬂrmag Limiltad Liability pwinerships or iy aiimr partion during the _mgy,_ ﬂsmmwm
L tauwe (i) b f) of the Order s not wpplicalis flereto ' T

AU ;ﬁmmtiﬁg i irtfe:trmmimi antd sxplanation given 1o ua and on the basis ar our amm%mﬁm of mwrﬂﬁ :'
“of ihe company, (he campiany. has wol given any loan, or provided ey guacanss or mwmy m’ﬁdﬁr :
aid 1685 af e Aot or mode invesinont. Henco provisions of. gaation ?&5 aid 166 of Act we. mﬁ%'
applicabla W, - |

V. Aceoriding 1o the iﬂfcxrm&ﬁmr antl ﬁxplt%mmmns given to s, the C:::mnmy has ot mpw;i any
| _mmﬁsiia from the pullic in-turme of directivey issuad by the Resarve Bank of lndis gnd the
- provisions of seclions T4 to Hor any ofhér ralevant pravislons of {hs Companing &m 2015 am:f ﬁw :
mim& tramedt There under ond hence upatling endar i use (vj of ih@ ordar Is fint am:f i@ﬁiﬁfﬁ '

Vi Acvording 1o the rformation mind explanation given to us, he mqu}mrrmm for malnienance of cost _
facords spacified by Cantral Government under Seclion 148{1) of the Act, as not applicable to the
Company for the yosr under consideration. Accordingly, Clause 3} of the Order i@ not a;mﬁaai;%@ '

VL. According to the Iiformation orid explanption.given to us.and on the basls of our examination of the
fecords of e Gompany, the company Is regular In depositing undisputed stalutory dues including
fneome Tox, Goods and Buvice im, Cuatom ﬂuly ant any other muterial Statutory duss to ffm '
approprinte éxutrnmlta& _ :

Thote Were no w’:diﬁpuwd nmounts payable in tespect of ‘income tax. Goods and Service lax, arxd
any othisr miteral stdutory duas were in arranrs os at 31af Mﬂrch 2023 for & ;mricsd of more than
six menths from e date ey becams payabila, _

VIl According to Information and explanaiion given 16 us and on the basls of exemination of rgmtgis, .'
there sire no ransoctions which sre not récorded i books of sccounts and have been disclosed a5
ngoine Emring ihe yeor as lox %mmssn_inm under LT Act, 191‘33, ' '

K () The company has rimt defowlled i repaymant of loans or ofher borrowings or in the payment of
| interest thareon to any lendor. ' | -_

(b} The company has not beon dectared willul dta{;miié{ by any bank or financhal in.szlﬁtzﬁz_m_lar-
~ government o govarninent outhordly,
{e} According to information and e&xplmmﬁtm giivan to us imci ot awsmll examination of records of
e compuny, furxds ralsed on shiof lern busls have, prima faezio, m:ri been appliad {or Iong iarm_
' purposes by flo compANy. '

| {0} According 10 lnfarmnlfmn and axptarxzaiim giivers to us and on overall axaminmim of r@mrds Qf __ '

e f;mrmany. the mmp:iny img not mﬁm mﬁy funds from any entity or person on socount of of fo.
; CaiTpanies Act 2013, Acs:mﬁ%ngfy clause

O S:anned with DKEN Seanner



b

*H

X

X

b Al

v

B{ix)e) is not. appiicahlu th&grain

“{f} The company has not roised any loans during the year on the pledpe of securities held in its

subsidiaries or associsle companies. Hence, the requirerments of mpmtmg in clause (ix}(ﬁ of the.
Order is not applicable thereto. ' '

{a} The Company has nol raised aﬂy rmnay during the year by way of initiat putaﬂc offer/ ¥m“§fiér._ _
publis offer {including debt instruments} haﬁca, the requirement to repmt ors clause 3{%}&3} ¢l the:
arder is not appl c;abia therelo,

{b) The Cmmpany has not matia any preferenﬁai allotment or private p:acamant uf ﬁharesf fuiiy or
partially or optionally convertible debentures during thﬂ yoar under . audit and henm :ha
mqmmmem to report on ciause S(x)(h) ofthe Grﬁer is niot. appliaabf& therato,

a} Bawﬁ on audit procedures performed by us and ducording to the infc:rmatm amﬂ exp%aa&ﬁaﬁ% '

-given 1o us, no material fraud by the C‘empany or on the Campany has been noticed ot rep@%d '
during the year. '

{b} According to information and explanation given 1o us, No repart ufs 143(2) of the C:umpamas _
Act, 2013 has been filed with the Ceritral Government in Form ADT-4,

{} As napregentﬁ‘ﬂ' to us by the Management, no whistla-blower complafnta’ have been receiied by
the company during the year, ' ' : '

The Cormpany is sdt & Nidhi Campany in terms of section 406 ef the Cnmpames Act 2&13 :

Accordingly, Clause {xn} of the order is not applicable.

According fo the infnrmatm and exp%anaitona given to us and based on our exam‘inaﬁan of the
records of the Company, fransactions with the related parties are in compliance with sactions 177
and 188 of The Companies Act, 2013 where applicable and detalls of such transsctions ftave been
disclosed in the standslone financial slalementis as required by the applicable Accnunt:ng
Standards, : '

As the turnover of the company is fess than two htmdmd Gmrea or cutstaﬂding loan or borrawings
from banks is less than one hundred Crcms the company is rwt required o appoint the mtema} _
auditor. Accordingly, reporting under Clagse {xiv) is not applicable thereto.

According fo the information and explanations given to-us and based on our examination of the
records of the Company, the Company has notentered into ncn~cash {ransactions with- dtr&ci@m of
persong: mnnected with it. Acoardingly, Glause {xv) of the Order is not applica!:de o

The Company is not required to be registared under sectlan 45-1A of the R&wm& gank of India "
Act 1934, Hangze, reporting under Ciatise (xvi) of iha mrderls not applimble timrete
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A The i;am;mﬁ? g ot mmmd e lomea In czu;mni yial s will s pnw&ﬁ ng nnneial yoor,

XV There has boon nh ronigration aivan by g;mmtmg aniinom ﬂ? tha gompany, mwm mmft no
et clavsa Mxvill) s net applivible therato, ' :

XiX Ot basiz of ihe finanelad mit&x& ppidng al tmmﬂmi daias of realization ai’ frsemac:igﬁ mmm angd
payivent of finansial Tabiliies , oiher information accompanying this finansial siatements and-our.
Knowlace of the Board of dirotors and nmmm&m&m plans, we are of the opinian theat, nczlhiug hins
game o o pltention whioh ousen s to bnllaver thut any material untmfm rly that uxtals aa; o

- glate of dur audit feport et e mﬂmg}aﬁy in cupable of miealing i labilitios @xiﬁtiag al the dote of
the balance sheel as and when they Tl due within o parod of ana yoar from lha alance sheet
date, W, howevor state thet, (s is nol on sesurmnee towards thia futuie vmhmiy of thir. Gompany,. .
We turther state that our reporling {5 based on tho facts up fo the date of the audit repart and we -

_ ' noithae give aiy guaranioe o nuy assurance that off lnbilites faling tua within # pariod of one. .
yaar fronm tho balines shaot date, witl ot dischatgad by the campany as s whsen they fau due.

KX Theto is o unspont smount which is requited to bo transfured to & Tumd as por section 135 of the
Compantes Act. Thorofore Glause 3(xx) is not applicabla thereto, ' '

XXI Reporling under olwse xxi of the order Is not opplicable at the staqdaione fevel of reporting.

FOR RASESH SHAN & ASSOCIATES -
GHARTERED ACCOUNTANTS

T T o .
JAYDEEPJ.DOSH
{PARTNER)

M, NO, § 043465

FRN : B1D66TIW -

Vo D304 3465 BulTP ORT 076

DATE: 05/09/2023 % v
PLAGE: SURAT %,
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VAHH CHEMICALS LIMITED
CIN © UZ4110GI2010PLC111346
" BALAMCE SHEET AS AT 31/03/2023 .

INALARHS

CHARTERED ACCOUNTANTS
ERE £ 0108674W

UDIN mﬁaﬁsﬁ%mmmm
.

\ymﬁ

=R
IRYDEER J. DOSHY HIREN DESAY
{PARTNER) {DIRECTOR)
M, MO, : 043465 - o
L {DIN ¢ 0B6227532)
PLACE:SURAY T
DATE: 05/09/2023

PARTICULARS NOTE NO.] A% AT31{¥33;’2023§ AS AT 3170372027
EQUITY AND LIABILITIES - -
SHAREHOLDERS’ FUNDS o
SHARE CAPITAL _ 21 5,00 5.00
RESERVES AND SURPLUS _ 2.2 64,06 46,30
MONEY RECEIVED AGAINST SHARE WARRANTS - z ”
. 69,06 5130
SHARE Apmcanms MONEY PENDING ALLOTMENT . -
NON-CURRENT LIABILITIES - - g R
LONG-TERM BORROWINGS 2.3 124,25 B1.14
DEFERRED TAX LIABILITIES {NET) 2.4 T ¢ Xic
GTHER LONG TERM LIRBILITIES - CL
LONG-TERM PROVISIONS - L] |
. 124,25 "81.18
CURRENT LYABILITIES ' ' R
SHORT-TERM BORROWINGS. 25 152,54) BBAL
TRADE PAYABLES 2.6
TOTAL OUTSTANDING DUES OF MICRO &nmnpmsss 155,709 16145
AND SMALL ERTERPRISES . -
TOTAL QOUTSTANDING DUES OF CREDITORS GTHER . 4,55
THAN MICRO ENTERPRISES AND mfmm, : B
ENTERPRISES
HOTHER CURRENT LIABILITIES v .
SHORT-TERM PROVISIOHS 2.7 10,51 10.68] -
- 318.84] 215,14
TOTAL 512.15| 347.611
} ASSETS -
| HON-CURRENT ASSETS
:gmsgw PLART AND EQUIPMENT AND INTANGIBLE
5
PROPERTY, PLANT AND EQUIFM ENT 2.8 3.46 0.50
INTANGIDLE ASSETS . .-
CAPITAL WORK-IN-PROGRESS - - “
INTAHGIBLE ASSETS (BIDER DEVELOFMENT - -
_ 3,45 0.30]
HON-CURRENT INVESTHMENTS - .
JDEFERRED TAX ASSETS (NET) 29 - 0.6] -
LOKG-TERM LOANS AND ADVANCES - -
OFHER NON-CURRENT ASSETS - - -
_ ' .64 T 0.30]
CURRENT ASSETS
CURRENT IHVESTMENTS . L
IHVENTORIES 3.0 58.15 36,19
TRADE RECEIVABLES a1 432,50 286,30
CAGH ARG CASH EQUIVALENTS a2 14.16 22.80]
SHORT-TERN LOANS AND ADVANCES 1.3 0.52| 4,35
OTHER CURRENT ASSETS 3.4 2,19 167
: _ 508.511 A47.A1
TOTAL 512,15 _ 347.611
DISCLOSURE OF SIGNIFICANT ACCOUNTING POLICIES &
NOTES FROMING PARTS OF ACCOUNTS &
AS PER OUR REFORT OF EVEN DATE N _ R
FOR RASESH SHAH & ASSOCIATES FOR VAHNH CﬂEHICMS uur’ren -

s %gw o

HETAL DESAT -
(DIRECTOR)

~ (DIN i 08622843)
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CHOTE ﬁQa 1.1 BHARE t‘:M‘x’fﬁh

1H ¥ LAYHS

PARTICULARS “AS AT 91 mwzorza AS AT mmw :m:m :
AUTHORISED . o
50000 (50000) EQUITY sumﬁﬁ OrT fmh PAR. vaum 500 540 oal
— _$JJG sc_m .
_ smw (50UD0) EQUITY SHARES OF ¥ 10/~ PAR \mw_e 5.G0 sl
5.00) ~B.OD]
SUBSCRIBED ) -
50000 {50000} ﬁqum' SHARES OF T 10/- PAR VALUE 5,001 o
T E.00 5000
PALOUP ' ' :
© 50000 (S0000} EQUITY smnas OF ¥ 10/- PARVALUE FULLY 500} &m‘% _
PATDUR - ]
5,00 ,aa

THE QOMPANY HAS ONLY ONE CLASS OF SHARES REFERRED TO AS EQUITY SHMES HJWE?‘%G # PARVALUE (}r RS 10,
EACH SHAREHOLDER 1§ ENTITLEC TQ ONE VOTE PER SHARE HELD. THE DIVIDEND AS AND WHEN PROPOSED BY THE

BOARD OF DIRECTORS 1S SUBJECT TO THE APPROVAL OF THE SHAREHOLDERS AT THE ANNUAL GENERAL MEETING.
IN THE BVENT OF LIQUIDATION, EQUITY SHAREHOLDERS ARE ELIGIBLE TO RECEIVE THE REMAINING ASSETS OF THE

COMPANY AFTER DISTRIBUTION OF ALL PREF ERENTIAL AMODUNTS, IN PROPORTION OF THEIR SHAREHOLDING.

HOLDING MORE THAN 5% : ) . e . :
PARTICULARS AS AT 31/03/2023 AS AT 337032022
“HUMBER OF 9% HELD NUMBER OF. - b HELD]
] ] . - SHARE SHARE
AAYUSH HIREN DESAL 6000 12.00 SO0 . 1280
HETAL HIRENBHAL DESAL ﬁﬁm‘jl 13.00] sss‘nt © 3380
HIREN INDRAVADAN DESAL Y 74,99 3705 74.59
RECONCILYATION OF THE NUMBER OF EQUITY SHARES QUYTSTANDING AT THE . 18 ¢ LAKES
BEGINNING AND AT THE ENI‘J GF THE REPORTING FERIOD ) o :
mmmumns - AS AT 31/03/2023 AS AT 31/03/2022 .
-NUMBER OF AMOUNT HUMBER OF .{  ABMOUNT
: : e SHARE - SHARE . :
NUMBER OF SHARES AT THE BEGINNING sO000 5.00 S 5.068
ADD 1 IS5UE ' o £.00. B 8,001
LESS ; BOUGHT BACK ¢ 200 O 8,001
OTHERS g .00 o e
[NUMBER OF SHARES AT THE END 50000 sopl - Soooo 5.00{
DETAILS OF SHARES FOR PRECEDING THREE YEARS
PARTICULARS Y2023 M mmaz*i 31;03:20:1 }oavueszoie:
NUMBER QF EQUITY SHARES BOUGHT BACK i Fi! 4] ¢ K
NUMBER OF PREFERENCE SHARES REEDEEMED . ¢ e o . < I
NUMBER OF EQUITY SHARE ISSUE AS BONUS SHARE i a o o
NUMBER OF PREFERENCE SHARE iSSUE As BOMNUS G o & o
SHARE ! 4
NUKMBER OF EQUITY EMRES ALLOTTED FOR 0 9 0 o
CONTRACTS WITHOUT FAYMENT RECEIVED IN CAEH E
NUMBER OF PREFERENCE SHARES ALLOTTED FOR g 8 0 O
CONTRA&TS WITHOUT PAYMENT R&GEW&D 1N CASH . o l ]
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Sﬁﬁﬂﬁﬂﬁmlﬂﬁ ﬁP PQ&MQ“”EW
ﬁMMlEﬂ HELD BY PROMOTERS AS AT a1/ ﬂ:t}ﬁﬁ?ﬂ

EQUITYSHARES OF ¥ 10 ' : .
SHARES TIELD GV PROMGTER AT THE 1D OF *mm . % CHANGE

DURING THE
_ ' . YEAR
SN T _ _ pnomm‘ﬁns HAME : MO, OF SHARES| % OF TOTAL :
, ‘ o SHARES

i | HIREF HORAVADAT DESA — 37454 7495 D
2. [HETAL HIRENBHAT DESAL _ o — as00] At 1y
3 JAAYUSH HIBEN DESA] : - aGLAT BT L
4_  LMANISH SARKAR] ' e i ] 0}
5 TMUKESH BHAYANT L [ -0
& |PRADIP CHAVAT { | Bl
¢ [OEVENDRA KUMAR i af gl

SHARES ﬂﬁw__f,w PROMOTERS AS AT 28706372022
EQUITYSHARES OF Y 10 '

SHARES HELD DY PROMOTER AT THE END OF YEAR : '. | B CHANGE | -
DURING THE.
5 » ' : YEAR
&R " PROMOTYERS NAME HO. OF SHARES] % OFTOTAL
L 1 . SHARES -
1 _LHIREN INDRAVADAN DESAL - T 37AGG T899 i)
2 THETAL HIRENBHAL DESAL - ' Go00 11 ]
3 TAAYUGH HIRET DEBAI ‘ 6000 Y ]
4 IMANISH SARKAR] ' 1 0 o
5 EMUKESH BHAYAHI 1 ol . o
6 [ERADIP CHAVAN 1 Of - g1
{7, CEVENDRA KUMAR 1 [l i
THOTE NO, 2.2 RESERVE AND SURPLUS S
- IN T LAKHS .
PARTICULARS ' ' ‘ A5 AT317/03/72023] AS AT 31/03/20221
PROFIT AND LOSS DPENING R 20931
AMOUNT TRANSFERRED FROM m&r&msm OF PaL 1%.97 15361
64.0G] - 46,301
64.006] 46.30]
NOTE NO. 2.3 LONG TERM GORROWINGS _

' _ ' . . IN ¥ LAKHS
PARTICULARS 5 - A% AT 31/03/2023| AS AY 31/03/2032]
TERM LOAN - T S

BANKS
SECURED
RUPEE ‘ .
HDEC BANK-BL-1 24705107 _ 0.00 18,64
YYHERS. _ _
UNSECURED
HIREN 1,DESAL 10.00 2850
HSHS NUTRACEUTICALS t:m»mm 103.25) - 2,00
VEDANT HUTRACEUTICALS LTD-LOAN ‘ : _ 11.00 . 0,00
HETAL HIREN DESAL - _ 0.00] C 3400
: 124.25] 81.,14]
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‘NOTE.NO, 2.4 DEFERRED TAXES

y H ¢ LAYNHS
. |PARTICULARS ; L ASATIL/OB2023 AS AT 31/037303821
¥ |GCFERRED TAX ASSETS B T - _ A
T UNADSOROED DEPRECIATION ' _ . 0361 8.0
' : . - 0:16| RN T 1D
«  $DEFERIED TAX LIABILITIES - - - T
: DEPRECINTION : e Bm : 003
- ' ] g0 i, G03]
NOYE NO. .ﬁ mscm* TERM narmawxﬂas : _
) BT IAMHE
mwncumns 3 _ - AS AT 31703/20723] AS AT d1701/2022
LOANS REPAYABLE ON BEMAND : ' T T
BANKS _ _ _ _
SECURED N SR
UCO BANK-CC- uzfsﬁasmammﬁ _ ' 2,50 X1
UNION BANK CC ' ‘ : 150,04 B F v
........... 152,847 - - 18.46
NOTE O, 2.8 TRADE PAYABLES
AS AT 31/0372023 _ 18.2 LAKHS
PARTICULARS | QUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF PAYMENT - TOTAL
LESSTHAN T | 1-2YEARS | 2-3 YEARS |MORETHAN 3] NOY DUE
- YEAR YEARS .
{1} HSHE 155.79 0.00 0.00 060 0.0 15575
{33 OTHERS &.00 0.00 0.00 o0 - g.00 0.00
I} DISPUTED .00 0.00 0.00 000 0.00] - 803
1DUES « MSNE o N ' . —
| {1V} DISPUTED 0.60 0.00 0.00 p.0e 8.00] 000
: {DUES - OTHERS _ _
g AS AT 31/03/3022 ) T LAKHS
: PARTIGCULARS DUTSTANDIN G FOR FOLLOWING pmmns EROM DUE DATE OF PAYMENT |7 TOTAL
LESS THAN 1 1.2 YEARS 33 YEARE | MORE THAN 3 NOT DUE
.___YEAR YEARS | - - _
{13 MoHE 39,54 121,91 0.00] 0.00 .00 161.45
“- {113 OTHENS ’ )
CREDITORS 166,17 300 0.80 0.08 {3.00, 165,17
(1) DISPUTED 0.00 0.90 0.0 0.00 0.00]. -0.00
| BUES - MSME — - : :
[(V) DISPUTED | 0.00 0.00 .00 6.00 ool 0001
DUES « OTHERS - -
ROTE NO. 2.7 SHORT TERM PROVISIONS _ '
_ . IHTLAKNS
PARTICULARS : AS AT 31703720231 AS AT 3170372022
% EMPLOYEE DENEFXYS - g - -
PROVIDENT FUND SCHEME _ . :
PROVIDENT FUND PAVABLE 011 G113
TAX PROVISION ' :
CURRENT TAX : _
PROVISION FOR TAY 6.43 6.5
OTHERS _ . o
PROFFESSIONAL TAX PAYABLE _ ois Lo}
TO5 PAYABLE 1.10} 0471
CGST PAYABLE R 104 ' N 1
SGST PAYABLE . : i . 104 1.54}
AUDET FEES PAYABLE : _ ) 0.65 : naol
- ' i PO . 10.68)
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NOTE NO. 2.0 SNVENTORIES - : o
‘ IHELAVHG

PARTICULARS N T AS AT 31/03 730730 AT AT I1/03 0721
{RAW MATERIAL o _ . C _—
RASY MATERIALS - _ © 5049} B8 3
w.:&cmcs_m:rmm, _ o6l - £
: : ' ' 59,15 A6, 18
NOTE ND, 3.4 ‘rsmnﬁ uncizwnmﬁs D
5 16 ¥ LAens
PARTICULARS. : . : , . CAS AT AL/0372023] AS AT 31/03/3073]
TRADE RECEIVABLE : N
UNSECURED CONSIDERED GOODH ,
WETHIN SIX MONTHS _ : o g . Lo :
SURDRY DERTURS : . Ce k 308.53] . a2
EXCEEDING SIX MOGNTHS : ' : e
SUNDRY DERTORS _ . 43,961 66.07
L ' “432.50 . -JR6.30
AGEING SCHEDULE AS AT 31/03/2023 . L
~§ PARTICULARS | DUTSTANDING FOR FOLLOWING PERIDDS FROM DUE DATE OF PAYMENT | =~ TOTAL
| LESS THAN | 6 MONTHS «] 1~2 YEARS | 2-3 YEARS | MORE THAN] HOTDUE |
_ EMONTHS | S ¥EAR | - _ 3 YEARS - - :
{1) UNDESBEUTED | - 386,531 3847 0 0 364 a8 0.00 -y g AT B0
TRADE B _ _ o : b
RECEIVABLES - '
CONSIERED R
Gonn _ _ | 1
{11y UNDISPUTED .60 0,00 ) T 0.00 - 005 G800 - nOn
TRADE - S o :
RECEIVABLES -
CONSIDERED
POUBTEYL, 3 .
U DISPUTED 0.00¢ 0.601 0.00 ©,00 0.00 0.00 . 0.00
{TRADE _ _ 1 R
RECEIVABLES
CONSIDERED ,
S00D L 1 o
{Iv) DISPUTED . 0.00 0.00 B.00 T 000 0.00 o080 .00
THADE . : ' - :
RECEIVABLES
CONSIDERED
| DGUETEUL
AGEING SCHEDULE AS AT 31/0312022 ' _
PARTICULARS | . OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF PAYMENT TOTAL
: TESS THAN | 6 MONTHS «| 1-2 YEARS 2+3 YEARS | MORE THAR| NOT DUE S
g 6 MONTHS | 1 YEAR - 3 YEARS _
{I) UNDISPUTED 220.57] AGGE 16,36 0.001 000 0] 286,187
'TRADE _ _ -
tRECEIVABLES ~
CONSIDERED
coon _ '
{i1} UHOISPUTED .00 - ¢.00 0.00 X ¢.08] . .00 0.00
TRADE :
RECEIVABLES »
coﬂsmmaa' _ _
0.00 000 . goo o oonl 0.00 2.00] - 0.00
RECEIVABLES '
CONSIDERED
5OOoD ' ek L - _ e _ o
iV} DISPUTED 9.00] | o000 T a.00 .00 TLO0 0,00 T
THADE . : _ _ . AR B
RECEIVABLES '
CONSGIDERED
BOUBTFUL
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?iﬂ'fﬁ NO, 33 c&ﬁu M{D Cﬁsﬁll EQI’WK&!S H18.

T UARHG

#mm;umnﬁ AS AT 31/03/2023] A% mr :u /03[2022 -
LAGH TN HAND #a24- Mﬁ '
DALANCES WITH DANKS

BALANCE WITH SCHEDULED amm
CURRENT ACCOUNT ) _
HOFC BANK-CA-S0200046567245 543 15485
DEPOSIT ACCOUNY o
HOPC BANK-HL-1 24705507 .11 4:00
14,161 . 22,80
HOTE NO. 3.3 SHORT-TERM LOANS AND ADVANCES : o
_ o - o IH T LAYHE
PARTICULARS TAS AT 31700720031 AS AT 3170972027
SECURTTY DLPOSITS ” R - - 0
- SECURED, musxnmm GOOD e
 HEOL DEPOSIT - . 0.0} g3
LOANS AND ADVANCES TO OTHERS :
© BECURED, CONSTOERED GOOD |
TUS RECEIVABLE 0z 0.1z) .
TCS RECEIVABLE 0,60 0.1%
. . 052 0,35
HOTE MO, 3.4 OTHER CURRENT ASSETS S
' : R . MPLARHE
PARTICULARS "AS AT 31/0372023] AG AT 31/0: z;wz: o

{PRE-CPERATION EXP 0.04 ' 0.08
FIXED DEPOSIT 210 0.60
PRELIMINARY EXP 0.05 0.09
LOAN vgm&s&m@nacemm 000l 1.50

2,29 _3.67]
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VAN CHEMICALS LIMETED
CIN £ UZ4110GI2010PLELLLIAG
STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023

{H ¥ LAKHS BYCE

EARHING PLR SIARE

PLACE 3 SURAT
DATE : 05/09/2023

PARTICULARS T T TROTE NO. FOR THE YEAR PORCTHE YEAT
REVENUE FROM GPERATIONS AR S Y R 751,07 mz i
DTHER INCOME o 1.6 0. 101 -
TOTAL INCOME B I 75313 50 ;.:13
EXPENSES _ _ R o

- ICOST OF MATERIALS CONSUMED T 607,79 371,42

| PURCHASES OF STOCK-IN-TRADE ' « .
CHANGES IN INVENTORIES OF FEISHED GOODS . -1
JWORK-14-PROGRESS AND STOCK-I-TRADE -} -
EMPLOVEE DENEFITS EXPENSE b ae 44,05 59,74
|eIRANCE cOSTS. a0 18,91 141
DEPRECIATION AND mm‘rmmma EXPENSE 40 141 0.4
OTHER EXPENSES L 4. 52,23 46.97]
TOTAL EXPENSES mmgﬂi . 479.94
PROFIT BEFORE EXCEPTIONAL AD EXTRAORDINARY 24,60] . 2189
TTEMS AND TAX -
EXCEPTIONAL ITEMS o -
PROFIT BEFORE EXTRAORDINARY ITEMS AN TAX 24,00 . 21.89
EXTRAORDINARY ITEMS _ . -
PROKIT BEFORE TAX 24,00 21.89
TAY: EXPENSE: 4.2
CURRENT TAY . H431 &5
DEFERRED TAX 0,20 0.02
PROFIT/(LOSS) FOR THE PERIOD FROM CORTIHUING 17.77 15.36].
OPERATIONS
PROFIT/{LOSS) FROM DISCONTINUING OPERATIONS of -
TAX EXPENSE OF DISCONTINUING OPERATIONS . .
{PROFIT/(LOSS) FROM DISCONTINUING OPERATIONS - -
{AFTER TAX) -
PROFIT/(LOSS) FOR THE PERIOD _ 17.77 15.36}
EARNINGS PER EQUITY SHARE; 4.3 _ _
BASIC 45.6% 30.72]
DILUTED 35,53 30.72{
DISCLOSURE OF SIGNIFICANT ACCOUNTING POLICIES &
NOTES FROMING PARTS OF ACCOUNTS 'y
AS PEfL OUR REFORT OF EVEN DATE _
FOR RASESH SHAM K ASSOCIATES FOR VAHH CHEMICALS LIMITED
CHARTERED ACCOUNTANTS ) : ! .
FRN : G108671W ~ . :
UDIN 123043 465801 TPOR ‘?w?ﬁ R LT TRy P
\ 4, .
myéeé?;’h DOSHI \_W‘”‘me DESAT HETAL DESAT
(pm‘rmzm - {DIRECTOR) (DIRECTOR)
M. NO. 1 043465 - _ :
(DIN : 68622752)

(DIN : 0B622843)
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VAHH CHEMICALS LIMITED -
CIN : U24110GJ2019PLC111346
CASH FLOW STATEMENT FOR THE YEAR ENDED 31:03:2023

0.00}

lﬂ 3] u
\@&\

»
........
th

10,13

. ' In T Lakhs
“Particular 31!03!2023 31/03/2022
Cash Flows from Operatlm Actwates : o i .
Net Profit Before. Tax and Extra Ordinary ltems 2252 21.89]

Adjustment For ' : 1

Depreciation - 414 .40
~_Foreign Exchange
Gain or loss of Sale of leed assels
Gain or loss of Investment.
Finance Cost '
Dividend Income . )
Other adjustment of non cash ltem
Other adjustment to reconcile Profit _ . :
Total Adjustment to Profit/Loss (A) - 141 .
- - Adjustment Forworking Capital Change-- - - - T :

-~ Adjustment for Increase/Déecrease in.Jnventories -22.96] -34.25
Adjustment for Increase/Decrease in Trade Recelvables -146.205- - 176.41
Adjustment for Increase/Decrease in Other Current Assets- - -0.68] -1.55
Adjustment for Increase/Decrease in Trade Payable -10.22]: -203.13)
Adjustment for Increase/Decrease in other current Liabilities 114.08 38.46
Adjustment for Provisions 017 -31.36]
Total Adjustment For Working Capltal (B) -66.15 -55.43

Total Adjustment to reconcile profit (A+B) -65.03{ -55.03
Net Cash flow from {Used in ) operation -42.62§ -33.14
Dividend Received :
Interest received -0:10
Interast Paid -17.55 0.00
Income Tax Paid/ Refund -5.43 -6.51
_ Net Cash flow from (Used in ) operatlon before Extra Ordinary ltems -31.50 -39.64
Proceeds from Extra Ordinary ltems
Payment for Extra Ordinary ltem
Net Cash flow From operating Activities -31.50 =39.64
Cash Flows from Investing Activities
Proceeds From fixed Assets
.- Proceeds from-Investmeant.or-Equity. Instruments o
Purchase of Fixed Assets 4.29 0.12
Purchase Of Investments or Eqwty Instruments ' -
Interest received - 0.10| 0.00
Dividend Received ' -
Cash Receipt from Sale of |nterest in Jomt Venture
Cash Payment to acquire Interest in_Joint Venture
Cash fiow from loosing Control of subsidiaries
Cash Payment for acquiring Control of subsidiaries
Proceeds from Govt. Grant
QOther Inflow/Qutflow Of Cash
Net Cash flow from {Used in } in Investmg Activities before Extra -4.18}- -0.12]
Ordinary ltems :
- Procesads from Extra. Ordinary Items
. Payment for Extra Ordinary ltem _
Net Cash flow from (Used in ) in Investlngfctmties -4.18| _ =012
Cash Flows from Financial Activities A
" Proceeds From Issuing Shares
Proceeds from !ssuing Debentlre IBondslNotes
-~ Redemption of Preference Share
Redemption of Debenture
Proceeds from other Equity Instruments .
Proceeds From Borrowing 114.25 51.64
Repayment Of Borrowing - - 71.14 0.00
Dividend Paid
Interest Paid : 17.55 0.00
Income Tax Paid/Refund '
Net Cash fiow from (Used in ) in Financial Act:wtles before Extra 25.55 81.64|
Ordmary ltems R . :
Proceeds from Exira Ordlnary Items ,/’" mwﬂmh
Payment for Extra Crdinary ltem A, D genn d&\ ' |
Net Cash flow from {Used in ) in Financial Activities ﬂ.z?/ ' 25.55 51.64
Net increase (decrease) in cash and cash equivalents befoféedect of 11.88




exchange rate changes

Effect of exchange rate change on ¢ash and cash equivaients . S —

Net increase {tlecrease) in cash and cash equivalents - ’ : ~10.13} - 141.88
Cash and cash equivalents at beginning of pericd o ' _ 22.80 10.92]
Cash and cash equivalents at end of period : _ 1267 22801

AS PER OUR REPORT OF EVEN DATE . '

For RASESH SHAH & ASSOCIATES - For VAHH CHEMICALS LIMITED -
CHARTERED ACCOUNTANTS : '
FRN : 0103671W

r->“r—"&"3.-~_'_‘—————-—— \k\‘/fw l‘pf‘ju"l HWH'WWA

JAYDEEP J. DOSHI ' -HIREN DESAI " HETAL DESAI
(PARTNER) i {DIRECTOR) - (DIRECTOR)
M. NO. : 043465 : :

UDIN: 2804 3!«65 BOITPOR 0

(DIN:08622752) ~ (DIN: 08622843)

Place | : --.S_URAT -
Date + -05/09/2023




S NOTES QN ACCOUNTE FOR THE YEAR EMDED MARCH 3

NOTE NU, 3,5 REVENUE FROM OPERATIONS

M LAKNSG

IPARTICULARS _ FORTHEYEAR] . FORTHE YEAR
ENDED 31/03/2023] ENDED 3170372033 ]
FALE OF PRODUCTS _ - - o B
TRADED GOODS .
REVEHUE FROM OPERATIONS TEY 07 56 Y
: . 753.02] AL
NOTE MO, 3.6 OTHER INCOME g
' _ - _ . I LAEHS
PARTICULARS FOR THE YEAR] . FORTHE YEAR
: ENDED 31/03/2023] ENDED 31/03/30221"
INTERESY : T
- INTEREST ON FD £.10 0.40
MISCELLANEQUS '
ROUND OFF 0.00 .00
— 810 0.0g|
- NOTE NO. 3,7 COST OF MATERIALS CONSUMED .
: : n ' HET LAKHS
PARTICULARS FOR THE YEAR| FOR THE YEAR
— — ENDED 31/03/2023 ENDED 31/03/2022|
RAW MATERTAL ; - P
OPENING " 36,19 1495
PURCHASE 630.74 405,67
CLOSING 59,15 36,19
: 607,79 37142
B07.79 371,42
DETATLS OF RAW MATERIAL _ N
PARTICULARS FOR THE YEAR]. FOR THE YEAR
ENDED 31/03/2023] ENDED 31/03/2022)
RAW MATERIALS © 571319 371.39|
PACKING MATERIAL - 34,59 - C - aa3|
GUZ7.79 C Ad7142|
NOTE HU, 3.8 EMPLOYER BENEFITS EXPENSE
. _ 1 2 LAKHS
[pAkTICULARS - FORTHE YEAR "FORTHE YEAR
ENDED 31/03/20231 FNDED 31/03/2022
ISALARY, WAGES & BONUS : -
SALARIES B WAGES 47.63] 58.0%
CONTRIBUTION TO PROVIDENT FUND o
CONTRIBUTION TO PF & ESIC 1.43 1,69
9,65 50.74
“NOTE RO, 3.9 FINANCE COSTS _
IN T LAKHS
I PARTICULARS FOILTHE YEARl| - FOR THE YEAR
ENDED 31/03/20231 ENDED 31/03/2022|
INTEREST EXPENSES " I B - R
INTEREST EXPENSES
INTEREST-RANK £C 15,21 o0t}
INTEREST EXPS 0.02 .00
INTEREST EXPS-BL 232 671
PANK CHARGES b
BANK CHARGES 1.38] R
FINANCE CHARGES _
OTHER FINANCE CHARGES . _ -
LOAN PROCESSING CHARGES . (.00 042
_ ig.94

.45
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'.ﬂﬁ? E ﬁ{‘}. 4.0 BEPR&C}&HON mm AMQI’WXSA’!IO& EXPENSE

1M T LAKHS

o ?mrmcumns - 'FOR THE YEAR FOR THE YEAR]
s . ERDED 31 /0873033 ENDED 31 /03, '
DEFRECTATION B AMORTISATION = _ - - 3
'DEPRECIATION TANGIBLE ASSETS 1.1 04D
: ' 1,11 - __D.40
NOTE NO. 4.1 OTHER EXPENSES -
I8 TLAKHS .
PARTICULARS _ T FORTHEYEAR| . FOR THE YEAR]
‘ ENDED 31/03/2023 W_ _
MANUFACTURING SERVICE COSTS EXPENGES . _
FRIEGHT AND FORWARDING CHARGES : 1.
OTHER TRANSPORTING EXPENSES 178 . . od9]
ADMINISTRATIVE AND GENERAL EXPENSES ' - .
RENT RATES AND TAXES o
RENT 2.44 . 2.28
RATES AND TAXES 0.14 0,00
PROFESSIONAL TAX 0.2 002
AUDITORS REMUNERATION L .
AUDIT FEES : 0.35 0.25
TAX CONSULTANCY FEES 0.58 - 018
_ ELECTRICITY EXPENSES. _ R
ELECTRICITY EXPENSES ol -0l
INSURANCE EXPENSES 1 -
 INSURANCE EXPENSES 0.22 0.09
REGISTRATION AKD FILING FEES : |
ROC EXPENSES _ 0.02 o am
OTHER ADMINISTRATIVE AND GENERAL EXPENSES - ' g
INTEREST ON TDS 0.13 014
BISCOUNT _ 7.28] - 3.09
PROFESSIONAL FEES 0.25 © . B39
PANELTY Ol TOS 0.00 o0
TRAVELUING EXPHESE 11.08]. - a2]
DMAT QPENING FEES . 0.05] 0.00]
- ADMINISTRATION CHARGES 0.06 : 0.08}
GAT FEES 0.00 , 9.00
CONSULTING FEES 0.00 0.01
GST LATE FEES o.00] 0.04
TOS FILING FEES goo] 002
GST AUDIT TAX gool . . 007
INTEREST ON GST - 0.00] - 0.101
SELLING DISTRIBUTION EXPENSES :
TRANSPORTATION DISTRIBUTION EXPENSES , o .
TEMPO BHADA EXPNSES 6.64 _ 602
OTHER SELLING DISTRIBUTION EXPENSES o o
SROKERAGE EXPENSES well 32.80
VATAV KASAR 0.1 C0ar)
OTHER EXPENSES : -
PRELIMINARY EXPENSE . 0.05 S Y
MISCELLENDUS EXPENES 029 0.09]
PRE-QPERATIVE EXPENSE 0.04 5 0.041
- §2.23] a5.97.
NOTE NO, 4,2 TAX EXPENSE o
INTLAKHS
PARTICULARS FOR THE YEAR] = FOR THE YEAR
o ENDED 31/03/2023] ENDED 3170372023/
CJEURRENT TAX _ - S
PROVISION-FOR TAX 6.43 " 651
DEFERRED YAX -
DEFERRED TAX LIABILITY .02}
_ N 6.53
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o r-tm'e NO. 4.3 !?ARMNGS nm izqum' smne -

. Pﬁmeuwﬁﬁ T ' B FOR THE YEAR] |
' 5 . ENDED 31/03/2023] °

= ﬁaafamaa PER mum sﬂmﬁ I N
CBASIC. - A TR
BABIC EPS BEFORE EXTRACRDINARY TTER . 3553}
. DILUTED B it N o R
DILUTED EFS BEFORE mmzmpmmv mm e . ass3l. ... 307
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VAHH CHEMICAL m%&&

* {PLOY m&m ETC, 5‘1’}* F&ﬁ&ﬁ.&‘ﬁm WORLD TRADE GENTRE, NEAR UDHNA @&&W&J?ﬁ« f?%&fﬁ
ROAD, SURAT, GUJARAT-396002)

Note No.&: Significant Accounting Pallelos

Significant accounting policios ndoptad in the preparalion and tha presamation of e Mﬁmﬁ&
are stated as under. These sceounting poficies adopled by the company are as per slandard
aevounting practices prescribed by the Institute of Chittered Accountants of Indis,

1) Basis of proparation Fi s Sintements . _
' These finong} ai a!ammxmtﬁ mw& bf&m\ nrﬁg}mﬁ and- pmmmmﬁ in &mmﬁmm with fhe
generally aw&;&i&d accounting principles In India under the historical cost eonvantion on

accrual basks. The actompanying finoncial stalements have been prepared i aecordance

wilh accounting standards rofified under Seclion 211(5C) [Companles {Ateounting

Standards) Rule, 2008, as amonded] and other relovant provisions of the Compania
Act2013, :

{2 Yse of Estimates:
The Financial Statemonts are prepared in conformity with accounling pringiples genarally - o
accepted in Indin, Management is required to make ostimates and asstraplions that atfect
the reported amaunts of assets and liabilites and the disclosure of conlingent Habilitles as o
al the. dale of Financial Statements and the amounts of mvem&ﬁ;_aud expenses during the
reported period. Actual results could differ from thoso estimates, Any revision to.such
estimates is recegnized in the peried the same is determined, :

{3} Revenue Reorganizalion: _
Revenue from sale of goods in the colirse of ordinary nctivities is recognized when properly- _
in the goods or all significant risks and rewards of {helr awnorship are transforred 18 the
customer and no significant uncertainty exisis regarding the aount-of the considestion
thatwill be derived from the sale of the goods and regarding the colloction, Sales are stated
exclusive of Goods and Service Tax, net of ralum and irade discounts,

. |
¥ Scannad with OKEN Scanner
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Taxa;ién:
M Income Tax Expense comprises of wmét fax
{# Provision for mcome ‘I’ax is made on the basis of estimated: taxable inaama far the year
at current rates )
(8 The compﬁﬂy has orzty one reportable business segment which is manufacﬁtanng, trading and
seling of chemicals and only one reporiable geographica} segment. Accordingiy the segment
~ information as required by Aewunting Standard 17 on "Segment Re;x:rﬂng is nol requ:red to -
be disclosed,
(71 Generai I-nformauom
VAHH CHEMICALS LIMITED herein after referred 1o as “the Company™ was incorporated in '
A December, 2019.The business of the company is of trading and sel!fﬂg.'Sul:aif:e:nnrm:t‘m.:ax
Rec:ondiiianing, Altering, Improving; Assembling, Supplying etc. in all types of dyeing chemical
used on dymg mills and iextete Industries, |
Préiimiﬁary- and pre-operative expenses like éxpaﬁditare'lh;urred, on, stamp duty, Roc. -
Registration Fees elc. are amortized over period of Syears,
(8)  DEFERREDTAX:
&r. No, | Pariiculars " | As at 31! March,2023
' (Aml. In Rs Lakhs )
Deferred Tan Liability 0170412027 0.03 |
Less, Deduction during the year 0.19
| Closing Deferred Tax Liability 0.16

{8 Additional 'reg'uiatery Information required by Schedule i of Companies Act, 2013

(i

(i)

(i

The Company has not revalued iis property, plant and equipment {Enciudmg ﬂght—of-use
asapls) or intangihie assets or bolh during the curren! or previous year, . : o
No proceedings have been initiated or are pending against the Oompany for ha!ding any -

Bonami property under the Benami Transactions (P tah bctiaﬁi Ar:t» 1988 (45 of 198&} and the
riles made theretnder,

The Company has no transacimns with struck ofr cempames éuring the year,

% scanned with OKEN Scanner



v} "Tha Company does-not have any chargsss ar m[aiachcn wihich is.yel fo be regisiored wdh _
Registrar of Companias beyond the stalutory perfod in respect of igans taken by the mmgany

4}  The Company has not entered inlo any schems of anangement in tezfma of gettions 23010
237 of the f:umpaniezs Act, 2013, wh!ch has . gh ac:mummg impact on current of prevmﬁ
financiaf year, : ' - _

iy Thc Compaﬂy has not aﬁvanced of ioaned funds w ﬁﬂy’ persons of enlifies, :miudmg fnre;grs _
onti i:es (inimmediarias) with the uﬂdammnd 4l ’that the lniermadlary shally

a. Direclly or indirectly lend of invest in oth'er pErSONS of én-t?ties_ it}&ﬁ'ﬁﬁ&ﬁ. in any manner
whatsoever by or on behalf of the Company {Uttimate Benefitiaries) or :
b. Provide any guarantee, security or the like to or on behalf of tha ultimate beneficliries.

(v}  The Company has not wcelved any fund from any person{s) or ematygles}i ingluding foreign
enlilies {(Funding P:arty) with the understanding (whether remrt:ted in wﬁt ng ar mhewnsa) ihat' e
the Company shall: - : S

a. directly or indirectly lend or invest in olher persons of enlities identified in any manner
whatsoever by or on behall of the Funding Party (Ulimate Beneficiaries) or
b. Provide any guarantee, security or the like on behalf of the ulfimate beneficiaries

{vily  Thers is no income surrendered or disclosed as income during the current or. pravious yéér-ih '
the tax assessments under the Income Tax mt, 1861, that -has not been regorded inthe bocks
of account. '

{ix) ~The Company has not traded or invested in cryplo currency or virual ¢urmm:y dtmng the |
ctirrani of previous year,
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NOTE NO, 6; Othor Notes Formdng Parl of Accounts::

1 Contingant li:m'itity in respaat of bills discounted with bank is Rs. Nit;
2y Auditor's Remuneration;

" Rs, In Lakhs
- Particulars ] &rYoar | Pro Yoar
ALl | As Auditor; R R
Stalutory Audit Feps. | 020 0,25
8 | As wivisor, of in any olhier capacity, in
raspact of: '
) | Company Law Mallers | ] :
{iy | Taxalion Matters ' _ 0.15 0.07
3 Value of Iimporis calculated on CIF basis:
Particutars 31 March 2023 .31 March 2088
Raw Matenal ] N '
Sicres and spares Nl . il
Capiial Goods il il

Details of imported and indigenous Raw materials consumed during the financial year

Farticulars Percontage Value
3023 2022
Impaorted el Nt
indigenously ™ 1 il : bﬁi

(4) Related Parly Transactions:
As per accounting Standard 18, issued by the Institule of Charlered Accountants of
Incia, the disclosures of lransactions with the related parties as defined in the
Accounting Standard are glven below:
List of Related Parties where control exists:

No. | Name . Relation
1. | MIREN DESAI L ' Director
2, |HETALDESAI Director
3. | AAYUSH HIREN DESA Direclor

Ry
H) WWM’_’J P
s\\’fi’é- Wyl

ot NSO
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" Entity under Gommon Cantrol

Hiren Desal | Hotal Desai
1. | HSHS NEUTRACEUTICALS LTD Direclor Director
2. | VEDANT NEUTRACEUTICALS LTD Direttor Direglor
3, ] VEDANT NUTRITION Proprietor —
4. | VEDANT CHEMICALS Proprictor N
5. { AAYUSH BIO ENERGY e Proprietor
6. | HIREN DEBAI HUF(HETAL DYE CHEM} Director's HUF .
7. |1 CHEMITALS " Partner Partner
Transactions during the year with the related partles: _
_ ~ Rs.lnLakhs
A “Nature of Koy Rolatives to Key | OWers “Yotal
No. transaction management | management |
! personne} persannel
1. Ansecured Loans-
Accapted —— i 114,25 14428
Repaid 52.50 ' 52,50
0. Puichass — 24675 10.00 34,675

{5.5} Eamings Per Shate (EP3):

Rs. In Lakhs except eaming per share

8, No. Particulars 202223 2021-22
i Net Prolil as par Profit & Loss Account. 16.28 15.36
{Numerator used for calculation) : :
i Number of weighled average equity shares used 50000 50,000
as Denominator for caleulating EPS
. Bas;c and Dikided Earnings per shares of Rs. 10 32,86/ 3072~
gac _
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5.6 Disslomwe of Raliow

T——

%é?iim&m Curremt ?@éi‘ Prrodiaus Year __Ein.:fﬁﬁm-
.miat Et;i;;t}‘ R%ﬁ%@ﬂ{m lsa’utm) ‘v ;.til} Ma‘% N
;_ﬁmwmwn hmm) 1{;9 mfg mg%

| Returm on Equity Ratlo (%) o "lﬁin&;aﬁ%' O aeewe
ﬁah&é&g@ wa#fmmfxé%ﬂ {in tima} 1g§M iziﬁ o _»84,2;6%‘
”-maméi”g%&;;?m Reto(nfmes) w0 wa | awews |
wm Rmmra Tutnoves nmiu @ lim@a} 20 - P _
?mﬁf;m ?ayagx@ Tumam:;mim {in %imma; ...... | :392 szmw g

_ Ma;;t Cagital Tumaver Rati (in -i;mm;; a?u(; T 5@3; o ) :;54% o
Net Profit Ratlo (%) "é;ﬂie% e e
Re!izm ;}:; G;Mﬁt ﬁxmpm;m; {I';Ax} 17. ?3‘;&w o ;2(35% %ﬁ.béﬂ%‘.'
Nﬁaittxqr; %r\"a;;iwtsﬁnmni {*}%}7 R . W.e -

= Variation in covamge, Repaver and ether profitability ratios s primariiy sl 1 incnase infurnover and

Docreast in profitaliiiity during the yoar ended March 31, 2023,
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Sr. | Notes to Ratios

Formuts

1 Debt Equily Ratio {in tes)

Tetal Dol
Shareholider's Equity

2 Current Ratio {in imes} - Lusreng Assels
o ' Current lighiliey
3 | Rewm tm_'@qiflt? Ratio (%} _ Neeprofit after tax

Average Fouity sharcholder's Fund

4 mebt-Sawim'chatﬁgc Ratio -

Earolngs available for debt service™

Dokt Service

& | Inventory Tumover Ratio (in times)

Hevenue from Opurations
Average Invemtory

§ | Trade Receivable Tumover Ratio (in imes)

Revenue from Operations
Average Trade Nteceivable

7 | Trade Payable Turnover Ratio fin times)

Purchases of Services and Other Expenes

Average Tratte Payables
& | Net Capital Tumever Ratio (in times} Revenue from Operations
' Working Capital
9 | Net Profit Ratio (%) Net profit after tas
' Revenue from Operatinns

10 | Relurn on Capltal employed (%)

Earnings before Interest and tax
Capital Em p?q}*iﬁﬂm

14 | Betumn on Investment

- Income Genereted from Investmient
Time weighted average investment

U Net Profit after taxes man cash operating expena% + iaieresi +other ad;ustmem

like Ioss on sale of fixed assels elc.

4 Tangible net worth + deferred tax liabilities + Leasé Liabiiities. :
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