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AUDITOR'S REPORT TO THE MEMBERS

A Report on the Financial Statements

We have audited the accompanying financial statements of VEDANT NUTRACEUTICALS LIMITED (“the Company”),
which comprises the balance sheet as at March 31, 2025, the statement of profit and loss of the Company, the cash
flow statement for the year ended on March 31, 2025 and a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so required
and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, the profit and its cash flows for the year ended on that date.

B Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

c Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the

financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an unlisted company.

D Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude thaf:, therc‘a is a material misstatement of this other
information, we are required to report that fact. We have nothng fd.re‘pgrt 51 this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rutes, 2014. This responsibitity also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters, We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure-A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 Asrequired by section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and cash flow statement dealt with by. this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e} On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the board of directors, none of.the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

{f)  Since the Company is a Public company there for getting an audit opinion with respect to the adequacy of
the internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017. we give in the "Annexure B" statement on this matter
specified.

(g) In our opinion and to the best of our information and according to the explanations given to us, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with schedule V of the Companies Act.

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us :
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(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

(iii} The provisions in respect of transferring of amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company, are not applicable to the Company.

(iv) (a) The Management has represented that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of it’s knowledge and betief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures that the auditor has considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement

(v) The Company has not declared or paid any dividend during the year under consideration.

(vi) Based on our examination, which included test checks, the company has used accounting software
for maintaining its books of account for the financial year ended March 31, 2025 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with. :

As per our report of even date
For ACG & Co.

Chartered Accountants

ICAI FRN : 0028477N

CA Andj Arora

Partner

Place: Surat Memb. No. : 418737

Date: 13/09/2025 UDIN :25418737BMLJFC8669
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B ANNEXURE-A TO THE AUDITORS' REPORT

Auditor's Report to the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act.

1 In respect of its Property, Plant and Equipment and Intangible assets:

(a) According to the information and explanation given to us, the company has maintained proper records showing full
particulars including quantitative details and situation of Property, Plant and Equipment.

The company does not have any intangible asset and therefore, said sub clause is not applicable thereto.

(b) According to the information and explanation given to us, all the Property, Plants and Equipments have been physically
verified by the management during the year and no material discrepancies were noticed on such verification.

{c) According to the information and explanation given to us, the title deeds of immovable properties are held in the name of
the company.

(d} According to the information and explanation given to us, the company has not revalued any tangible or Intangible Asset
during the year.

(e) According to the information and explanation given to us, the company is not holding any Benami Property and hence no

proceedings are initiated or are pending against the company under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

2 |nrespect of its inventories:
{a) According to the information and explanation given to us, the physical verification of inventory has been conducted at

reasonable intervals by the management and in our opinion, the coverage and procedure of such verification by the
management is appropriate.

3 Investments, guarantees, securities and loans

(a) According to the information and explanations provided to us, the Company has not made any fresh investments in or
provided any guarantee or security or granted any loans or advances in the nature of loan during the year under
consideration, as is summarised herein after.

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)
Sr. Particulars Guarantee Security Loans Investments
No.

(i) Aggregate Amount Provided during the vear

- Subsidiaries - - - .
- Associates - - N .
- Joint ventures - - . .
- Other parties - -

Total - - - -

(ii)  Balance Qutstanding as on 31-03-2025
- Subsidiaries - - - -
- Associates - - . -
- Joint ventures - - - -
- Other parties - - - -
Total .- - - -

(b) the investments made, guarantees provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not prejudicial to the company’s interest;
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in respect of loans and advances in the nature of loans the schedule of repayment of principal and payment of interest has
not been stipulated;

the loan amount is not overdue hence, the point of receovery is not applicable ;
no loan or advance in the nature of loan granted has been fallen due during the year;
the company has not granted loans or advances in the nature of loans repayable on demand and without specifying any
terms or period of repayment to Promoters, related parties as defined in clause (76) of section 2 of the Companies Act,
2013;

Compliance of Section 185 and 186 of the Companies Act, 2013

In our opinion and according to the information and explanations given to us, the company has complied with the provisions of
section 185 and 186 of the Companies Act in respect of loans, investment, gurantees and securities.

Public Deposits:

According to the information and explanations given to us, the company has not accepted any deposits and consequently, the
directives issued by the Reserve Bank of India, provisions of Section 73 to 76 or any other relevant provisions of the Companies
Act and the rules framed thereunder, where applicable with regard to the acceptance of deposit are not applicable.

Cost Records:
According to information and explanations given to us, the company is not required to maintain cost records as specified under
Section 148(1) of the Companies Act, 2013. Hence, provision of clause 3(vi) is not applicable.

Statutory Dues:

(a) In our opinion and according to information and explanations given to us, the company has been regular in depositing
undisputed statutory dues including provident fund, employee's state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, goods & service tax, cess and other statutory dues as applicable with the
Appropriate authorities.

According to the information and explanation given to us, no undisputed amounts are payable in respect of Goods and
Services Tax, Provident Fund, Employees' State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of Customs, duty of
Excise, Value Added Tax, Cess and any other statutory dues in arrears as at March 31, 2025 for a period of more than six
months from the date they became payable.

(b) According to the information and explanation given to us, there are no disputed amounts which are payable towards
Statutory dues.

Surrender or disclosure of transactions and income not recorded in the books of accounts:

In our opinion and according to information and explanations given to us, the company has not surrendered or disclosed any
income or transactions which are not recorded in the books of account, during the year, in the tax assessments under the Income
Tax Act, 1961.

Repayment of financial dues:

(a} Inour opinion and according to the information and explanations given to us, the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.

{(b) In our opinion and according to the information and explanations given to us, the company has not been declared wilful
defaulter by any bank or financial institution or other lender. .

{c) In our opinion and according to the information and explanations given to us, the term loans have been applied for the
purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, funds raised on short term basis have not
been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company does not have any subsidiary or
associate or joint venture as defined u/s. 2(87) and u/s. 2(6) of the Companies Act, 2013, respectively and hence, the
provisions of clause 3(ix)(e) and 3(ix)(f) of the order are not applicable to the company.
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Utitization of fund raised by way of Initial Public Offer, Preferential allotment or Private placement, etc.:
(@) Inour opinion and according to the information and explanations given to us, the company has not raised money by way of
Initial Public Offer or further public offer (including debt instrument) during the year and hence, the provisions of clause
3(x)(a) of the order are not applicable to the company.

(b} In our opinion and according to the information and explanations given to us, the company has not made any preferential
allotment or private placement of shares or convertible debentrures (fully, panrtially or optionally convertible) during the

year.,

Frauds and whistle-blower complaints

(a) According to the information and explanations given to us, no fraud on or by the company, its officer or employees has
been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year under consideration.

(€)  According to the information and explanations given to us, the company has not received any complaints from any whistle:
blower during the year.

Compliance of Nidhi Company:
In our opinion, the company is not a Nidhi Company. Therefore, the Provisions of clause 3(xii) of the order are not applicable to

the company.

Transactions with the related parties;

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of the Companies Act and the
details have been disclosed in the financial statement as required by the applicable standards and the said transactions are not
prejudicial to the interest of the company.

Internal Audit System
In our opinion, the provisions of Internal Audit as provided under section 138 of the Companies Act, 2013 are not applicable and

hence provisions of clause 3(xiv)(a) & (b) are not applicable.

Non - Cash Transactions:

In our opinion and according to the information and explanations given to us, the company has not entered into any non-cash
transactions with the directors or the persons connected with its directors, as provided in Section 192 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(xv) of the order are not applicabte to the company.

Registeration u/s. 45 IA of Reserve Bank of India Act,1934:

(a) In our opinion and according to the information and explanations given to us, the company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi)(a) of the order
are not applicable.

(b) In our opinion and according to the information and explanations given to us,the company has not conducted any Non-
Banking Financial or Housing Finance activities and accordingly, the provisions of clause 3(xvi)(b) of the order are not
applicable.

(c) In our opinion and according to the information and explanations given to us,the company is not'a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India and accordingly, the provisions of clause
3(xvi)(c) of the order are not applicable.

(d) In our opinion and according to the information and explanations given to us, the Group does not have more than one CIC
as part of the Group and accordingly, the provisions of clause 3(xvi)(d) of the order are not applicable.

Cash Losses

In our opinion and according to the information and explanations given to us, the company has not incurred Cash losses in the
current year as well as in the immediately preceeding financial year.

Issues, Observations, etc. raised by outgoing auditors:

The previous statutory auditor of the Company had resigned during the year, and the undersigned was appointed as the new
statutory auditor. Based on the information and explanations provided to us, we report that the outgoing auditor has not
communicated to us, nor have we been made aware of, any issues, objections, or adverse observations in connection with their




audit up to the date of resignation.

19  Capability of the company to meet its liabilities existing at the date of balance sheet.:
On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the audit report that the company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

20 Corporate Social Responsibility:

(@) In our opinion and according to the information and explanations given to us, the company is not covered by the criteria
specified under section 135. Hence, the company is not required to comply with second proviso to sub-section (5) of
section 135 of the said Act.

(b) In our opinion and according to the information and explanations given to us, the company is not covered by the criteria
specified under section 135. Hence, the company is not required to comply with sub-section (6) of section 135 of the said
Act.

21 Qualification, adverse remark in CARO of the companies included in consolidated financial statement:
In our opinion, clause (xxi) of the Order is not applicable on standalone Financial Statement. Hence, we are not required to
express our opinion as required in this clause.

As per our report of even date
For ACG & Co.

Chartered Accountants

ICAI FRN : 0028477N

CA Anuj Arora

Partner

Memb. No. : 418737

UDIN : 25418737BMLJAY7906

Place: Surat
Date:  13/09/2025
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ANNEXURE-B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VEDANT NUTRACEUTICALS LIMITED (“The Company”) as of 31
March 2024 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of retiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We

conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail,; accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that- the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

As per our report of even date
For ACG & Co.

Chartered Accountants

ICAI FRN': 0028477N

CA Anuj Arora

Partner

Place: Surat e Memb, No. : 418737

Date: 13/09/2025 R UDIN :25418737BMLJFC8669




VEDANT NUTRACEUTICALS LIMITED
(CIN: U51909GJ2019PLC111271)
Balance Sheet as at March 31, 2025

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

Note As at As at
No. 31-03-2025 31-03-2024
I.  EQUITY AND LIABILITIES
1 Shareholder's Funds
(a) Share Capital 1 500.00 ’ 500.00
(b) Reserves & Surplus 2 5,848,20 6,403.97
(c) Money received against share warrants - -
6,348,20 6,903.97
2 Share Application Money Pending Allotment - -
3 Non-Current Liabilities
(a) Long-term borrowings 3 - 666.03

(b} Deferred tax liabilities (Net) 4 4,79 4,79
(c) Other Long term liabilities - -
(d) Long term provisions -

4.79 T 670.82
4  Current Liabilities
(a) Short-term borrowings 4 851.61 ' 481.88
(b) Trade Payables 5
(i} Total Outstanding Dues of MSME - -
(ii) Total Qutstanding Dues of Creditors Other Than MSME 714.29 679.98
(c) Other Current Liabitities 6 83.54 169.22
(d) Short-term provisions 7 25.00 25.00
1,674.44 1,356.09
Total 8,027.43 8,930.88
II.  ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets 8
(i} Property, Plant and Equipment 57.39 104.47
(ii) Intangible Assets 87.65 118.27
(iii) Capital work-in-process - -
(iv) Intangible assets under development - -
145.04 222,74

(b) Non-current investments - -
(¢} Deferred tax assets (Net) - . -
(d) Long term loans and advances 9 - 2,440.43
(e) Other non-current assets - -

2 Current Assets

(a) Current Investment - -

(b) Inventories 10 4,186,15 -
(c) Trade Receivables 1 643.54 1,087.60
(d) Cash and Cash Equivalents 12 2,272.87 1,315.67
(e} Short-term loan and advances 13 128.19 3,014,92
(f) Other Current assets 14 651,64 849.51
7,882,39 6,267.71
Total 8,027.43 8,930.88
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For and on behalf of . For ACG & Co.
Vedant Nutraceuticals Limited . . Chartered Accountants
A A ICAI FRN : 0028477N
A
Director Director CA Anuj Arora
{Pradip Chavan) {Devendrakumar Saroj) Partner
DIN: 10805281 DIN: 10805304 Memb. No. : 418737

Place: Surat UDIN :25418737BMLIFC8669
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VEDANT NUTRACEUTICALS LIMITED
(CIN: U51909GJ2019PLC111271)
Statement of Profit and Loss for the year ended March 31, 2025

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

Note For the For the
No. year ended year ended
31-03-2025 31-03-2024
I Revenue From Operations 15 3,236.51 6,341.52
. Other Income 16 52.83 -
. Total Income (I + 1) 3,289.34 6,341.52
IV.  Expenses:
Cost of Materials Consumed - .
Purchase of Stock in Trade 17 5,443.92 2,502.63
Changes in Inventories of - 18

- Finished Goods -4,186.15 -

- Work-in-Progress - -

- Stock-in-Trade - -
Employee Benefit Expenses - -
Financial Costs 19 76.37 105.45
Depreciation and Amortization Expenses 77.7% 127.04
Other Expenses 19 2,245.71 3,198.08
Total Expenses 3,657.56 5,933.19

V. Profit before exceptional and Extraordinary items and Tax (il - IV) . -368.23 408.32
Vl.  Exceptional ltems - -
Vll.  Profit before extraordinary items and Tax (V - VI) -368.23 408.32
Vill.  Extraordinary Iltems - -
1X. Profit before tax (VII - VIif) -368.23 408.32
X. Tax Expenses
- Current Tax - .
- Deffered Tax - -6.87
- -6.87
Xl.  Profit/Loss from the period from Continuing Operations (IX - X) -368.23 415.19
XW.  Profit from Discontinuing Operations - . -
Xlll,  Tax expense of Discounting Operations . .
XIV.  Profit from Discontinuing Operations - .
XV.  Profit/(Loss) for the period (XI + XIV} -368.23 415.19
XVl. Earning per equity share: 20

- Basic (in¥) (1.25) 8.30

- Diluted (in3) {1.25) 8.30
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As per our report on even date
For ACG & Co.
Chartered Accountants

ICAI FRN ; 0028

For and on behalf of
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AyeemdFe Kt $q3I

rector Director CA Anuj Arol
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DIN: 10805281 DIN: 10805304 Memb. No. : 418737
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VEDANT NUTRACEUTICALS LIMITED
{CIN: U51909GJ2019PLC111271)
Cash Flow Statement for the period ended March 31, 2025

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

For the For the
PARTICULARS period ended period ended
31-03-2025 31-03-2024
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/({Loss) before tax from continuing operations -368.23 408.32
Profit before Tax -368.23 408.32
Non-cash adjustment to reconcile profit before tax to net cash flows
- Depreciation and Amortization Expenses 77.71 127.04
- Income Tax and Defferred Tax Adjustment of Earlier Years -187.55 -
Operating Profit / {Loss) before working capital changes -478.07 535.36
Movements in working capital:
(Increase)/decrease in Trade Receivables 444,06 -62.05
(Increase)/decrease in Other non-current assets - . -
(Increase)/decrease in Other Current Assets 197.87 146.65
(Increase)/decrease in Inventories ~4,186.15 -
Increase/(decrease) in Trade Payables 34.31 -521.38
Increase/(decrease) in Other Current Liabilities -85.69 139.32
Increase/ (decrease) in Short Term Provisions . - -180.46
Cash generated from/(used in) operations -4,073.66 57.43
Less: [ncome Tax Paid - -
Net Cash flow from/{used in) Operating Activities (A) -4,073.66 57.43
B CASH FLOW FROM INVESTING ACTIVITIES
Additions in Property, Plant & Equipments - -
Additions in Capital Work in Progress - -
Short Term Loans and Advances Given 2,886.73 1,143.58
Long Term Loans & Advances Given . 2,440.43 -1,340.43
Non Current Investments - -
Short Term Investment -1,042,74 .
Net Cash flow from/(used in) Investing Activities (B) 4,284.42 -196.85
C CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings taken / (Repaid) -666,03 ' 666.03
Short Term Borrowings taken / (Repaid) 369.73 -490.63
Net Cash flow from/(used in) Financing Activities (C) -296.30 175.40
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) -85.55 35.99
Cash & Cash Equivalents as at beginning of the year 1,315.67 1,279.69
Cash & Cash Equivalents as at end of the year 1,230.13 1,315.67
Summary of Cash and cash equivalents as at the end of the year
Cash on Hand 1,215.00 1,215.00
Balance with Banks
- In Current Accounts 15.13 100.68
1,230,13 1,315.67

Statement of cash flow has been prepared under the indirect method as set out in AS-3 on statement of cash flows specified under Sec-133 of
Companies Act, 2013 read with Companies (Accounts) Rules, 2014.

As per our report of even date

For ACG & Co.

Chartered Accountants

ICAI FRN : 002847

For and on behalf of
Vedant Nutraceuticals Limited

a5

Director Director CA Anuj Arora

{Pradip Chavan) (Devendrakumar Saroj) Partner

DIN: 10805281 DIN: 10805304 Memb. No. : 418737

Place: Surat UDIN :25418737BMLJFC8669

Date:  13/09/2025




VEDANT NUTRACEUTICALS LIMITED
(CIN: U51909GJ2019PLC111271)
Notes to Fi jal
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{All amounts are in Indian Rupees in Thousands, unless otherwise stated)

SHARE CAPITAL

Authorised
50,000 (Previous Year : 50,000} Equity Shares of ¥ 10/- each

Issued, Subscribed & Paid-up
50,000 (Previous Year : 50,000) Equity Shares of ¥ 10/- each
Total

Par Value per Share {in %)

Reconciliation of shares outstanding at the beginning and at the end of the year. °
Equity Shares of X 10/- each as at the beginning of the year

Add:  Equity Shares issued during the year

Equity Shares of ¥ 10/- each as at the year end

The company was incorporated during the year and the equity shares have been issued at face value of Rs. 10.

Terms/ rights attached to equity shares

The company has only one class of equity shares having a par value of % 10/- per share. Each share holder of equity share is entitled to one vote per share,

Ason Ason
31-03-2025 31-03-2024

500.00 500.00
500.00 500.00
500.00 500.00
500,00 500.00
10.00 10.00

50,000.00 50,000.00

50,000.00 50,000.00

In the event of the liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shareholders holding more than 5% shares in the company

Sr.  Name of the Shareholders 31-03-2025 31-03-2024
No. No. of % of No. of % of
Shares holding Shares holding
Equity Shares of ¥ 10/- each fully paid
1 Hiren Indravadan Desai 37,496 74.99% 37,496.00 74.99%
2 Hetal Hirenbhai Desai 6,500 13.00% 6,500.00 13.00%
3 Aayush Hiren Desai 6,000 12.00% 6,000.00 12.00%
Total 49,996 99.99% 49,996.00 99.99%

No shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

During the past 5 years the company has not allotted any shares pursuant to contracts, without payment being received in cash.
During the past 5 years the company has n;:t allotted any bonus shares.

During the past 5 years the company has not bought back any shares.

No shares have been forfeited by the company.

Details of Promaters holding in the company

Sr.  Name of the Promoter

No. of Shares

No. of Shares

No. As on As on
31-03-2025 31-03-2024
Equity Shares of ¥ 10/- each fully paid
1 Hiren Indravadan Desai 37,496.00 37,496.00
2 Hetal Hirenbhai Desai 6,500.00 6,500.00
3 Aayush Hiren Desai 6,000.00 6,000.00
4 Vipin Peter 1.00 1.00
5  Lokesh Khaire 1.00 1.00
6  Ankita Singh 1.00 1.00
7 Manish Harshadlal Sarkari 1.00 1.00
Total 50,000.00 50,000.00
% Shareholdings of Promoters 100.00% 100.00%
% Change in Shareholdings of Promoters - -
RESERVES & SURPLUS
Securities Premium
Surplus/(deficit) in the statement of profit and loss
Opening Balance 6,403.97 5,988.78
Add : Profit / (Loss) during the Year -368.23 415.19
Less: Income Tax Adjustment of Earlier Years 187.55 -
Sub- Total 5,848.20 6,403.97
Total 5,848.20 6,403.97




YEDANT NUTRACEUTICALS LIMITED
(CIN: U51909GJ2019PLC111271)
Notes to Fi jal S
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(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

As on As on
31-03-2025 31-03-2024
LONG-TERM BORROWINGS
Unsecured Loans from Directors, Share Holders and their related concerns - 666.03
- 666,03
Less:  Current Maturities of Long Term Borrowings - -
Total - 666,03
DEFERRED TAX LIABILITIES (NET)
Opening Balance 4.79 11.65
Add:  Previous Year Adjustment Through Retained Earning - -
Add:  Provisions for the year - -6.87
Total 4.79 4.79
SHORT-TERM BORROWINGS
Secured Loans
Overdraft Facility with UCO Bank - 1981 433.45 -
Overdraft Facility with UCO Bank - 1998 433.47 -
Overdraft Facility with HDFC Bank -15.31 481.88
851.61 481.88
Current Maturities of Long Term Borrowings - -
Total 851.61 481,88
TRADE PAYABLES
Trade Payable Ageing Schedule as on March 31, 2025
Particulars Outstanding for following periods from due date of Total
Not For For For For As on
bue Less Than 1-2 2-3 More than 31-03-2025
1 Years Years Years 3 Years
MSME - - - - - -
Others - 714.29 - - - 714.29
Disputed dues - MSME - - - - - -
Disputed dues - Others - - - - . .
- 714.29 - - - 714.29
Trade Pavable Ageing Schedule as on March 31, 2024
Particulars Outstanding for following periods from due date of Total
Not For For For For Ason
Due Less Than 1-2 2-3 More than 31-03-2024
1 Years Years Years 3 Years
MSME - - - - - .
Others - 679.98 - . - 679.98
Disputed dues - MSME - - - - . .
Disputed dues - Others . - - - . -
- 679.98 - - - 679.98
OTHER CURRENT LIABILITIES
Chhayaben Manoj Gandhi 62.80 29.91
TDS Payable 20.73 139.32
Total 83.54 169.22
SHORT-TERM PROVISIONS
Audit Fees Payables 25.00 25.00
Provision for Income Tax - .
Total 25.00 25.00
LONG TERM LOANS AND ADVANCES
Vahh Chemicals Limited E . - 2,440.43
. a3 Total - 2,440.43
INVENTORIES X
Finished Goods 4,186.15 -
Total 4,186.15 -




VEDANT NUTRACEUTICALS LIMITED
{CIN: U51909GJ2019PLC111271)
Notes to Fi fal

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)
Ason As on
31-03-2025 31-03-2024
11 TRADE RECEIVABLES

(a) Trade Receivables Ageing Schedule

Sr. Particulars Outstanding for following periods from due date of Total Total
No. payment As on As on
For For For For For 31-03-2025 | 31.03-2024
Less Than 6 Months - 1-2 2-3 Mare than
6 Months 1 Year Years Years 3 Years

{i) Undisputed & Unsecured -
Considered good
-As on 31-03-2025 643,54 - - - - 643.54 -
-As on 31-03-2024 1,087.60 - - - - - 1,087.60

(if} Undisputed & Unsecured -
Considered Doubtful

-As on 31-03-2025 .
-As on 31-03-2024 - - - . . .

{iii) Disputed & Unsecured -

Considered good
-As on 31-03-2025 .
-As on 31-03-2024 - - - . . .

{iv) Disputed & Unsecured -
Considered Doubtful
-As on 31.03-2025 .
-As on 31-03-2024 - - - - - .

Total 643.54 1,087.60

{b) Debts dues by Related Parties

- By directors & other officers of the company - -

- By Firms or Private companies in which the directors are partner or director or member - -
12 CASH AND CASH EQUIVALENT
{a) Cashon hand 1,215.00 1,215.00

(b

Balances with Bank
- InCurrent Accounts 15.13 100.68
«  In Fixed Deposits 1,042.74 -

1,057.87 100.68

Total 2,272.87 1,315.67

13 SHORT TERM LOANS AND ADVANCES

Deposits 70.00 70.00
Advance Tax and TDS 58.19 187.55
Advance to Creditor - 2,757.38

Total 128.19 3,014.92

14 OTHER CURRENT ASSETS
Op Tax Difference L - 5.99
GST Receivable R - 649.67 843.52
GST TCS Balance coe o 1.96 -
ooy e Total 651.64 849.51
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VEDANT NUTRACEUTICALS LIMITED
(CIN: U51909GJ2019PLC111271)

Notes to Financial Statements
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REVENUE FROM OPERATIONS

Sales of Goods

OTHER INCOME

Interest Income on Fixed Deposit

PURCHASE OF STOCK in TRADE

Purchases

CHANGES IN INVENTORIES OF FINISHED GOODS

Opening Stock
Less : Closing Stock

FINANCIAL COSTS

Interest Expenses
Interest on TDS
Interest on GST
Bank Charges

OTHER EXPENSES

Sales and Administrative Expenses
Audit Fees

Advertisement Expenses
Office Expenses
Brokerage Expenses
Discount Expenses
Demat Charges

Demat Opening Fees
ECom Charges
Electricity Expenses
Freight Expenses
Income Tax

Legal and Professional Charges
Preliminary Expenses
Professional Tax
Penalty On TDS

Rent Expenses

ROC Expenses

Round Off

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

For the For the
year ended year ended
31-03-2025 31-03-2024
3,236.51 6,341.52
Total 3,236.51 6,341.52
52.83 -
Total 52,83 -
5,443.92 2,502.63
Total 5,443.92 2,502.63
4,186.15 -
Total -4,186.15 -
64.46 96.23
10.30 9.05
- 0.01
1.62 0.16
Total 76,37 105.45
25.00 25.00
906.19 1,922.61
14.69 34.46
- 177.30
329.45 -
10.00 -
5.00 5.00
- 145.73
10.22 10.81
- 15.16
- 86.08
148,25 39.16
- 34.66
6.64 -
64.09 17.00
704.53 676.56
21,60 -
0.05 8.55
Total 2,245,71 3,198.08
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(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

For the For the
year ended year ended
31-03-2025 31-03-2024

EARNING PER SHARE
The detail of Earnings Per Share, as required by AS-20 "Earnings Per Share” is given below.

The basic earnings per share is computed by dividing the net pfoﬁt in the Profit and Loss Account attributable to the equity shareholders by
weighted average number of equity shares outstanding during the reporting year.

The company does not have any dilutive potential equity shares.

Sr. Particulars For the For the
No. year ended year ended
31-03-2025 31-03-2024
1 Net Profit /{loss) after tax and before extraordinery items (%) -368.23 415.19
2 Net Profit /(loss) after tax and after extraordinery items (%) -368.23 415.19
3 Weighted Average Number of Shares 2,94,278.94 ’ 50,000.00
4 Earnings per share (Basic and diluted) (3)
- Before extraordinery items (1.25) 8.30
- After extraordinery items (1.25) 8.30
5  Face Value per share (%) 10 10
:.;'\
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VEDANT NUTRACEUTICALS LIMITED
(CIN: U51909GJ2019PLC111271)

8 PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

[Refer Note 8 (a), (b), & (c)]

(All amounts are in Indian Rupees in Thousands, unless otherwise stated)

Sr. Particulars GROSS BLOCK DEPRECIATION NET BLOCK
No. As on Additions Deductions As on As on For the Deductions As on As on As on
01-04-2024 during during 31-03-2025 01-04-2024 year during 31-03-2025 01-04-2024 31-03-2025
the year the year the year
1 Office Equipments 254.07 - - 254.07 149.59 47.09 - 196.68 104.47 57.39
Total 254.07 - - 254.07 149.59 47.09 - 196.68 104.47 57.39
Previous Year's figures 254.07 - - 254.07 63.87 85.72 - 149.59 190.20 104.47
INTANGIBLE ASSETS
Sr. Particulars GROSS BLOCK AMORTISATION NET BLOCK
No. As on Additions Deductions Ason As on For the Deductions As on As on As on
01-04-2024 during during 31-03-2025 01-04-2024 year during 31-03-2025 01-04-2024 31-03-2025
the year the year the year
1 Trademark 209.00 - - 209.00 90.73 30.62 - 121.35 118.27 87.65
Total 209.00 - - 209.00 90.73 30.62 - 121.35 118.27 87.65
Previous Year's figures 209.00 - - 209.00 49,42 41.32 - 90.73 159.58 118.27

(a) Property, Plant and Equipments are stated at cost less depreciation

(b) Depreciation on Property, Plant and Equipments is calculated on Written Down Value Method (WDV) using the rates prescribed under the schedule XIV of the Companies Act, 2013.

(c) The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the company recognised
impairment loss to the extent of the carrying amount over the estimated recoverable amount. However during the year under consideration the estimated recoverable amount is more than the carrying amount of the

Property, Plant and Equipments and hence, no impairment loss has been recognised in the baoks of accounts.
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21

8

10

11

NOTES FORMING PART OF FINANCIAL STATEMENTS

Corporate Information
The Company is a limited company engaged in the business of trading of nutraceutical products. The company has been incorporated under the provisions of the

Companfes Act, 2013.
SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation
The Financial Statements have been prepared in accordance with the Generally Accepted Accounting Principles (GAAP) in India, under the historical cost convention on

accrual and going concern basis. These Financial statements have been prepared to comply in all material aspect with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013 ("the Act’), Al assets and liabilities have
been classified as current or non-current as per the company's normal operating cycle and other criteria set out in the Schedule 3 to the Companies Act, 2013.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting perfod. Although these estimates are based upon g 's best Kk ledge of current events and actions, actual results could differ from these estimates.

Yaluation of Inventories

Items of inventories are valued at lower of cost and net realizable value after providing for obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads incurred in bringing them to their respective present location and condition. Cost of raw materials, process
chemicals, stores and spares, packing materials, trading and other products are determined on FIFO basis.

Contingencies and events occurring after the Balance Sheet date

In our opinion and according to the information and explanations given to us, the premises of the Company were searched by the GST authorities on 08th April 2025. As of
the date of approval of these financial statements, no demand has been raised by the authorities and no liability has been acknowledged by the Company. Since the
matter is under review by the authorities, the amount of possible obtigation, if any, is presently not ascertainable.”

Net profit or toss for the period, prior period items and changes in Accounting policies

In our opinion and according to the information and explanations given to us, there are no items pertaining to prior period and requiring specific disclosure. In giving the
said information, a view has been taken that normal under / over accruals or items of expenditure where the bills have been received during the year or liabilities has
crystallized or in case of disputed items has been accepted during the year; represent expenditure of the year although such expenditure is related to earlier year(s).
Further, in our opinion and according to the information and explanations given to us, there are no changes in the accounting policies during the year under consideration.

Depreciation and Amortisation

Depreciation on Property, Plant and Equipments has been provided on written down method as per the useful life prescribed in Schedule-ll to the Companies Act, 2013.
Depreciable amount for the assets is the cost of an asset, or other amounts substituted for the cost less its estimated residual value. Any Amortization or depletion arise
due to change in the way of depreciation as per Companies Act, 2013 has been treated as expenditure for the current year and charged to Profit and Loss account.

Revenue Recognition
Revenue from Operations:
- Sale and operating income includes sale of products, services, profit from partnership firms, income from job work services, export incentives, etc.
- Sale of goods are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer. Sales include excise duty
but exclude GST, sales tax and value added tax (if applicable)
- Sale of services are recognized when services are rendered and related costs are incurred.
- Profit from partnership firms which are in the same line of operation is considered as operating Income.
- Revenue from job work services is recognized based on the services rendered in accordance with the terms of contracts.
- Export benefit are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

Other Income:
- Interest income is recognised on time proportion basis taking into account the amount outstanding and the rate applicable.
- Dividend income is recognised when right to receive is established.
- Rentincome is booked as per terms of contracts.

Tangible Property, Plants and Equipments
- Property, Plants and Equipments are stated at cost less accumulated depreciation and impairment losses if any. Cost comprises the purchase price and directly
attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Borrowing costs relating to acquisition of tangible assets which takes substantial period of time to get ready for its intended use are also included to the extent
they relate to the period till such assets are ready to be put to use. Assets under installation or under construction as at the Balance Sheet date are shown as
Capital Work in Progress.

- Subsequent expenditures related to an item of tangible assets are added to its book value only if they increase the future benefits from the existing assets beyond
its previously assessed standard of performance. "

Intangible Fixed Assets
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the asset will flow to the enterprise and the cost of the
asset can be measured reliably.

The Effects of Changes in Foreign Exchange Rates
In our opinion and according to the information and explanations given to us, the Company has duly recorded the gain / loss in respect of foreign exchange transactions.

Accounting for Government Grants
In our opinion and according to the information and explanations given to us, the Company has not received any grant from the Government.

Investments
In our opinfon and according to the information and explanations given to us, the Company has not made any investment.
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Emplovee Benefits
Employee benefits include provident fund, employee state insurance scheme, gratuity fund and Compensated absences. Post-employment and other long term employee

benefits are not recognized as an expenses in the profit and loss account for the year in which the employees has rendered services. The expense is recognized at the
present value of the amounts payable.

Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets and incurred till the date when they are first put to use are capitalized as

part of the cost of such assets. All other borrowing costs are charged to the profit & Loss account.

Related Party Disclosure (AS-18)

The detail of Related Party disclosure, as required by AS-18 "Related Party Disclosure” is as under.

(i) Name of related parties and description of relationship

Sr.  Description of Relationship Name of the Related Party
No.
1  Key Management Personnel - Hetal Hirenbhai Desai

- Hiren Indravadan Desai
- Aayush Desai
- Pradip Kishanbhai Chavan
Nidhi Sandip Vyas
- Devendrakumar Suryamani Saroj

2 Associates - Yahh Chemicals Limited
- HSHS Nutraceuticals Limited
- Vedant Chemicals / Vedant Nutrition

3 Relatives of Key Management Personnel -

(if) Transactions with related parties

{All are in Indian Rupees in Th s, unless otherwise stated)
Sr. Name of the related Party Nature of Transactions Amount
No. during the year
1 Hiren Desai Loan Repayment Received 6,66,032
2 HSHS Nutraceuticals Ltd Purchase 1,66,836
3 Nidhi Vyas Loan Given 19,79,398
Loan Repayment Received 19,79,398
(i) Qutstanding Balances of Related party as on 31-03-2025
Sr.  Name of the related Party Nature of Balance Reference to note in financial Statements Amount
No.
1 Vedant Chemicals / Vedant Nutrition Sundry Debtor Note-11 : .
2 HSHS Nutraceuticals Ltd Sundry Creditor Note-5 1,25,576.00

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. For the purpase of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Taxation
Provision for Current Tax is made as per the provisions of the Income Tax Act, 1961.
- Deferred Tax resulting from “timing differences that are temporary in nature” between accounting and taxable profit is accounted for, using the tax rates and
taws that have been enacted as on the Balance Sheet date. The deferred tax asset is recognized and carried forward only to the extent that there is a reasonable
or virtual certainty, as the case may be, that the asset will be realized in future.

Provisions, Contingent Liabilities and Contingent Assets

In our opinfon and according to the information and explanations given to us, no provisions are pending in respect of obligation as on balance sheet date as a result of a
past event and requiring an outflow of resources to settle the said obligation and having reliable estimate of the said obligation.

In our opinion and according to the information and explanations given to us, amount for which the Company is contingently tiable is disclosed herein separately and hence
not disclosed here.

In our opinion and according to the information and explanations given to us, there are no contingent assets which are likely to give rise to possibility of inflow of
economic benefits.

In our opinion and according to the information and explanations given to us, there are no contested liabilities.

Balance of Sundry Creditors, Sundry Debtors and Loans accounts are subject to confirmation

Balances standing in Creditors accounts, Debtors accounts, unsecured loan accounts and Loans advance accounts are subject to confirmation from counter party.

Cash and cash equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short term deposits with banks with an original maturity of

three months or less.

The Companies (Acceptance of Deposit) Rules, 2014

As informed by the management total balance of loan amount outstanding as on 31.03.2025 from Directors, Shareholder & Body Corporate has not been considered
deposit as per exemptions of Rule 2 (1) (C) of The Companies (Acceptance of Deposit) Rules, 2014,




22 Seument Reporting
The company has only one business segment and geographical segment. Therefore, there is no separate reportable segment as per AS-17 “Segment Reporting” issued by

Institute of Chartered Accountants of India.

23 Previous vear's Figures
Previous year's figures have been regrouped, reworked and re-arranged wherever found necessary to make them comparable with the current year’s figures. The previous

year's figures are Nill since the company has been incorported during the current financial year.

24 Other Information
The various other information as required under Schedule Il of the Companies Act, 2013 are as follows:-

Sr. Particulars As on As on
No. 31-03-2025 31-03-2024

(i) Contigent Liabilities and Commitments (to the extend not provided for}

1  Contingent Liabilities

(a) Claims against the company not acknowledged as debts Nit Nil
(b) Guarantees Nil Nil
(c} Other money for which the company is contingently liable Nil Nil

2 Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and not provided for

Nil Nil
{b) Uncalled liability on shares and other investments partly paid Nit Nil
{c) Other commitments Nil Nil
(ii) Dividend proposed and Arrears of dividends
1  Dividend proposed to be distributed to equity shareholders Nil Nit
2 Dividend proposed to be distributed to equity shareholders per share Nil Nil
3 Dividend proposed to be distributed to preference shareholders Nil Nil
4  Dividend proposed to be distributed to preference shareholders per share Nil Nil
5  Arrears of fixed cumulative dividends on preference shares Nil Nil
(fii) Amount of Securities issued for specific purpose, but not utilised for the specific purpose Nil Nil
{iv) Amount of borrowings from banks & financial institution not utilised for the specific purpose Nil Nil
(v) Assets other than Property, Plant and Equipment, Intangible Assets and non-current investments which don't have a
value on realisation in the ordinary course of business at least equal to the amount at which they are stated.
Nit Nil
(vi) Payment to Auditors
1 As Auditor 25.00 25.00
2 for taxation matters Nil Nil
3 for company law matters Nil Nil
4  for management services Nil . Nil
5  for other services Nit il
6  for reimbursement of expenses Nil Nil
{vii) Value of Imports on C.I.F. basis
1 Raw Material Nil Nil
2 Components and spare parts Nit il
3 Capital Goods Nil Nil
{viif) Expenditure in foreign currency duing the year on account of royalty, know-how, professional and consultation fees,
interest and other matters. Nil Nil
(ix}) !mported and indigenous Consumption
Raw materjals
- Imported Materials Nil Nit
- Indigenous Materials 5,443.92 2,502.63
- Percentage of Imported Materials Nil Nil
- Percentage of Indigenous Materials 100% 100%
Spare Parts and Components
- Imported Materials Nit Nil
- Indigenous Materials Nil Nil
- Percentage of Imported Materials Nil Nit
- Percentage of Indigenous Materials Nil Nil
(x) Dividend remitted in foreign currencies
1 Amount remitted during the year in foreign currencies on account of dividends Nil . Nit
2 Total number of non-resident shareholders Nit Nil
3 Total number shares held by non-resident shareholders Nil Nil
(xi} Earning in foreign exchange
1 F.0.8. value of Exports Nil Nil
2 Royalty, Know-how, professional and consultation fees Nit Nil
3 Interest and dividend Nil Nil
4

Other income Nil Nit




Particulars Ason Ason

Sr.
No. 31-03-2025 31-03-2024
{xif) Undisclosed income
1 Transacation not recorded in the books of accounts that have been surrendered or disclosed as income in tax
assessments under the Income Tax Act, 1961 Nil Nit
2 Previously unrecorded income and related assets which have been properly recorded in the books of accounts
during the year Nit il
(xiif) Corporate Social Responsibility (CSR) Not Not
Applicable Applicable
{xiv) Detail of Crypto Currency or Virtual Currency
1 Profit or loss on transactions in Crypto or Virtual Currency Nil Nil
2 Amount of currency held as at the reporting date Nil Nit
3 Deposits or advances from any person for the purpose of trading or investing in Crypto or Virtual Currency
Nit Nil

25  Additional Regulatory Information:

U}
(if)
(iii)

(v)

v

(vi)

(vif}

(vili)

(ix)
(x)
(xi)

(xif)

The company does not have any immovable property whose title deeds are not in the name of the company.
The Company has not revalued any of its Property, Plant and Equipment.
Company has not given any Loans or Advances in the nature of loans to its promoters, directors, key managerial personnel and related parties.

The Capital Work-in-Progress (CWIP) Ageing Schedule as at the year-end is as under.

cwip Amount in CWIP for a period of
Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years

Project in Progress - - - .
Project temporarily suspendes - - .

There is no intangible asset under development as at the year-end.

MSME Schedute:
Sr. Particular Ason Ason
No. 31-03-2025 31-03-2024

(i) Principal amount due to suppliers registered under the MSMED Act
and remaining unpaid as at year end

- Medium Enterprises NIL NIL
- Small and Micro Enterprises NIL NIL
{ii} Interest due to suppliers registered under the MSMED Act NiL ' NIL

and remaining unpaid as at year end

(iii) Principat amounts paid to suppliers registered under the MSMED Act, NIL NIL
beyond the appointed day during the year

(iv) Interest paid, other than under Section 16 of MSMED Act, NIL NIL
to suppliers registered under the MSMED Act, beyond the appointed day during the year

(v) Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, NiL NIL
beyond the appointed day during the year

(vi) Interest due and payable towards suppliers registered under MSMED Act, NiL NIL
for payments already made

(vii) Further interest remaining due and payable for earlier years NIL NIL
No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of
1988) and the rules made thereunder.

The quarterly statements of current assets filed by the Company with Banks for its borrowings are in agreement with the books of accounts and there are no
material discrepancies therein.

The Company is not declared wilfut defaulter by any bank or financial institution or other lender.
The Company does not have any transactions with companfes struck off u/s. 248 of the Companies Act, 2013 or u/s. 560 of the Companies Act, 1956.
No charges or satisfaction is pending to be registered with Registrar of Companies beyond the statutory period.

The company does not have any subsidiary and hence, there is no violation with regard to the number of layers prescribed u/s. 2(87) of the Act r.w. Companies
(Restriction on number of Layers) Rules, 2017.




{xiii) Ratio Analysis

(All are in Indian Rupees in Tt ds, unless otherwise stated)
Sr. Particulars F.Y. F.Y. Change
No. 2024-2025 2023-2024
(a) Current Ratio 4,71 4.62 1.85%
(Current Assets / Current Liabilities)
Current Assets 7,882.39 6,267.71
Current Liabilities 1,674.44 1,356.09
(The reason for increase in current ratio is decrease in payment days of creditors and debtors and inventory days)
(b) Debt-Equity Ratio 0.13 0.17 -19.32%
(Total Debts ! Shareholder’s Fund)
Total Debts 851.61 1,147.92
(i.e. Long Term Borrowings + Short Term Borrowings
+ Current Maturities Of Long Term Debt)
Shareholder’s Fund 6,348.20 6,903.97
(i.e. Paid-up Share Capital + Reserves and Surplus})
(The reason for decrease in debt-equity ratio is repayment of debts)
(c) Debt Service Coverage Ratio {2.96) 5.99 ~149.42%
(Earnings available for debt service / Debt Service)
Earnings Available For Debt Service -226.06 631.59
(i.e. Net Profit After Tax + Depreciation & Other Amortizations
+ Interest + Other Adjustments like Loss on Sale of Fixed Assets}
Debt Service 76.37 105.45
(i.e. Interest Expenses + Principal Repayments)
(The reason for decrease in debt service coverage ratio is decrease in earnings)
{d) Return on Equity Ratio -5.56% 6.20% -189.63%
(Net Profit after tax | Average Shareholder's Equity)
Net Profit after tax -368.23 415.19
Average Shareholder’s Equity 6,626.08 6,696.38
(l.e. Average of Paid-up Share Capital and Reserves & Surplus)
(The reason for decrease in return on equity ratio is decrease in net profit)
(e) Inventory turnover ratio 0.60 - -
{Cost Of Goods Sold / Average Inventory)
Cost Of Goods Sold 1,257.78 2,502.63
Average Inventory 2,093.07 0.00
{The reason for increase in inventory turnover ratio is decrease in average inventories)
(f} Trade Receivables turnover ratio 97.62 60.81 60.52%
{Net Credit Sales / Average trade receivables)
Net Credit Sales 3,236.51 6,341.52
Average Trade Receivables 865.57 1,056.58
(The reason for increase in trade receivables turnover ratio is significant decrease in turnover)
(g) Trade payables turnover ratio 25.61 38.58 -33.62%
{Net Credit Purchases / Average Trade Payables}
Net Credit Purchases 9,935.34 8,898.79
(i.e. Purchases of Material and Stock in Trade
Employee Benefit Exp and Other Exp )
Average Trade Payables 697.14 940.67
(i.e. Average of Trade Payables and Other Payables}
(The reason for decrease in trade payables turnover ratio is decrease in trade payables and increase in purchases)
{h) Net capital turnover ratio 0.58 1.27 -54.27%
(Net Sales / Average Working Capital)
Net Sales (i.e. Revenue From Operations) 3,236.51 6,341.52
Average Working Capital 5,559.78 4,981.14

{Working Capital = Current Assets - Current Liabilities)

(The reason for decrease in net capital turnover ratio is increase in average working capital)




(b

() Net profit ratio
(Net profit after tax / Net Sales)

Net Profit After Tax
Net Sales (i.e. Revenue From Operations)

(The reason for decrease in net profit ratio is decrease In net profit after tax)

(j) Return on Capital employed

(Earning before interest and tax / Capital Employed)

Earning Before Interest and Taxes
Capital Employed

(i.e. Tangible Net Worth + Total Debt + Deferred Tax Liability)

(The reason for decrease in return on capital employed is decrease in earning before interest and tax)

(k) Returnon investment

(Value of investment increased / value of Investment at start of the year)

value of Investment at Time 0
Value of Investment at Time 1
Cash Inflow / (Outflow)

Value of Investment Increased

-11.38% 6.55% -273.77%
-368.23 415.19
3,236.51 6,341.52

-4.05% 6.38% -163.52%
-291.86 513.78
7,204.60 8,056.67

Not Not Not
Applicable Applicable Applicable

26  No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companfes Act, 2013.

27  Utilisation of Borrowed funds and share premium:

(a) Company has not advanced or loaned or invested funds to any person with the any undel

like to.

rstanding of further investment or lend or any guarantee,

(b} Company has not received any funds from any person with any understanding of further investment or lend or any guarantee, security or the like to.

For and on behalf of
Vedant Nutraceuticals Limited

KqﬂMQS' St
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