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{Formerly known as Mans| Share and Stock Advisors P. Ltd.)

CONSENT LETTER FROM THE MARKET MAKER

Date: May 20, 2026

To,

The Board of Directors,

YAHH CHEMICALS LIMITED

Plot 2/5198 ETC, 5th Floor,5003, World Trade Centre,

Near Udhna Darawaja, Ring Road, Surat — 395002, Gujarat, India

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of “VAHH CHEMICALS LIMITED” (the “Company®)

We, Mansi Share And Stock Broking Private Limited, do hereby consent to act as Market Maker to the Issue
and to our name and the following details being inserted as an Market Maker to the Issue in the Prospectus
intended to be filed with the Registrar of Companies Ahmedabad at Gujarat (“ReC”) and thereafter to be filed
with the Securities and Exchange Board of India (the “SEBI”) and SME Platform of Bombay Stock Exchange
Limited (“BSE SME”) the stock exchange where the Equity Shares are proposed to be listed (the “Stock
Exchange”), as well as in other documents in relation to the Issue (the “Issuer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchange, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the LM in connection with

the Issue. The following details with respect to us may be disclosed in the Offer Documents:

Further, we hereby give our consent to include the following details in the offer documents:

Name MANSI SHARE AND STOCK BROKING PRIVATE
LIMITED

Address Avirahi Building, 201 B. S V. Road, Behind Adidas Showroom,
Borivali (W). Mumbai, Maharashtra, India, 400092

CIN . U67120MH2003PTC142470

Telephone Number +91 22 40503870

E-mail jasmine@mansishares.in / deep@mansishares.in

Investor Grievance e-mail compliance@mansishares.in

Website www.mansishares.in

Contact Person Jasmine Anturkar / Deep Paresh Shah

SEBI Registration Number INZ000247433

Market Maker Registration (BSE SME) | SMEMMO0321730122024

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to
make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, lead manager to the issue (“LM”) until the date when the Equity Shares that are allotted and
transferred in the Offer, commence trading on the Stock Exchange. [n the absence of any such communication
from us and the LM, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchange pursuant to the Tssue.

- MANSI SHARE AND STOCK BROKING PRIVATE LIMIT
(Formerly known as Mansi Share and Stock Advisors Private Limite
Member: « BSE « NSE - CDSL

B/201, Avirahi, Behind Kotak Mahindra Bank, Near Shimpoli Signal, S.V. Road, Borivali (West), M
Tel.: 022-4050 3870 / 4050 3852 / 4050 3853 -+ Fax: 022-4050 3848 « CIN No. : U67120MH2003PTC142470
E-mail ID: compliance@mansishares.in - Website! www.mansishares.in
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We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the
Prospectus until the I[ssue Closing Date including through online means on the website of the Company.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the
Offer Documents, and may be relied upon by the Company and the BRLM in relation to the Issue.

We enclosed a copy of the registration certificate with SEBI (Annexure A. We also certify that our registration
is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory authority,
court or tribunal from acting as an intermediary in Capital Market issues

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Mansi Share and Stock Broking Private Limited

sh Shah
Designatiom: Director

Place: Mumbai
Date: May 20, 2026

CC:

Marwadi Chandarana Intermediaries Broker Private Limited
X-change Plaza, Office no. 1201 to 1205, 12th Floor,

Building No. 53E, Zone-5, Road 5E, Gift City,

Gandhinagar - 382355, Gujarat, India.

MANSI SHARE AND STOCK BROKING PRIVATE LIMITED
(Formerly known as Mansi Share and Stock Advisors Private Limited)
Member: * BSE « NSE « CDSL
B/201, Avirahi, Behind Kotak Mahindra Bank, Near Shimpoli Signal, S.V. Road, Borivali (West), Mumbai - 400 092.

Tel.: 022-4050 3870 / 4050 3852 / 4050 3853 + Fax: 022-4050 3848 - CIN No. : U67120MH2003PTC142470
E-mail ID: compliance@mansishares.in - Website: www.mansishares.in
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Annexure A

Re: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by “Vahh
* Chemicals Limited” (“Company”) (referred to as the “Issue”)

We hereby confirm that as on date of the following details in relation to our registration with Securities and
Exchange Board of India as a market maker is true and correct:

1. SEBI Registration Number: INZ000247433
2. Market Maker Registration Number: SMEMMO0321730122024
3. Date of registration / Renewal of registration: 30-12-2024
4. Date of expiry of registration: NA
5. [Ifapplied for renewal, date of application: NA
6. Any communication from SEBI prohibiting | No
Alacrity Securities Limited from acting as
Syndicate Member:
7. Any enquiry/investigation being conducted by | No
SEBL:
8. Period up to which registration/ renewal fees has | NA
been paid: -
9. Details of any penalty imposed NA
Enclosure:

SEBI Registration Certificate

MANSI SHARE AND STOCK BROKING PRIVATE LIMITED
(Formerly known as Mansi Share and Stock Advisors Private Limited)
Member; « BSE - NSE + CDSL

B/201, Avirahi, Behind Kotak Mahindra Bank, Near Shimpoli Signal, S.V. Road, Borivali (West), Mumbai - 400 092.
Tel.: 022-4050 3870 / 4050 3852 / 4050 3853 + Fax' 022-4050 3848 + CIN No. : U67120MH2003PTC142470
E-mail ID: compliance@mansishares.in *+ Website: www.mansishares.in
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AR afcrfar oik faf o
(i garr) fafvaw, 1992
. (fafrr 6 T9 109@) _
Securities and Exchange Board of India

(STOCK-BROKERS) REGULATIONS, 1992
(Regulations 6 and 10B)

T HROT FHTOTOH

CERTIFICATE OF REGISTRATION

YHI99H 9.  / Certificateno. 4656

1. 98, R gfevfa &R fafra 9 aifdifas, 1992 (1992 @1 15) { Wt afafm | & arefiw a0 1w fafv=sit &
|1 UfSd Al ARAFTIH, 1992 BT URT 12 B IT—GRT (1) ERT IS DI 75 ARKAT BT FANT I §U TAEART

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the regulations made thereunder, the Board hereby grants a certificate of registration to

MANSI SHARE & STOCK BROKING PRIVATE LIMITED

Trade Name:MANSI SHARE & STOCK BROKING PRIVATE LIMITED

(FORMERLY KNOWN AS MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED)

B-201, AVIRAHI BUILDING, S V ROAD,NEAR ICICI BANK, SIMPOLI SIGNAL, BORIVALI (W)
MUMBAI, 400092

MAHARASHTRA

INDIA

AADCM6645D

Initial date of registration: 28/02/2008; Certificate re-issued w.e.f 29/01/2025

B gferfodl (RIAIRES) &1 TR, 999 a7 ITH oad &) & oy / by 7 ¢S & F9RmeA AR MueH & oy
TAT U 310 H1d IR & forg Rraa! IgAfd ¥eid vaadsl (Taasa) / Fareiee e (Fereh) gRr <1 18 @

as a (&b | Stock Broker)

(FHTENeT </ Clearing Member)

P WY H INREIBRUT THIOMIH YS9 HRal §, 99 b a1 gRT FHa—099 W FeiRa @ 718 eral &1 ures far Sime

for carrying on the activities of buying, selling or dealing in securities / clearing and settlement of trades and for carrying on
such other activities as are permitted by stock exchanges(s) / clearing corporations(s), subject to the conditions specified
therefor, from time to time, by the Board.

2. TR T 2
Registration Number is : INZ000247433
3. I YHIUTYS 28 /02 /2008 ¥ T T AT 29T o1d d 39 die gRT fafadl & orgaR fefad a1 e 9 9= f3ar oy |

This certificate shall be valid from 28/02/2008 till it is suspended or cancelled in accordance with the Regulations.

T GIRT
ARG forgfar 3R fafererr 9
o g R H iR A

By order
For and on behalf of

I /Place: Mumbai S?Bﬁ Securities and Exchange Board of India
== Digitally si d by NARENDRA
T /Date:  29/01/2025 NARENDRA RAWAT

Date: 2025.01.29 18:18:27
RAWAT 40530
m SEIERGdT / Authorised Signatory




g9 wat @ el foresiaNer yarH faar o w81 @

Conditions subject to which registration is granted:

1. Ig IASTLIHROT IRATT gferfal &R fafa 9 (@d) &I U &1 713 iR 39 999 94l & U SYael SHaN &
AR IR Y AT 1 BT 8, <l AT 3NN FAdR Rldh Tated / FHRNET HaR & RIATh B Wl iadhe urm
ST & A7 S Q1T Uy I ®, o U H A 539 FOREIBRT Bl RE IR FDAT |

The registration is granted on the basis of information provided to and available with SEBI at this point of time and does not

preclude SEBI from cancelling the registration later if anything adverse is found against the stock broker/clearing member or
the stock broker/clearing member is convicted.

2. I8 YAVYF §9 ¥d WR UG a1 S I ' & &y vRdg ufenfa ik i 9 s1fdifas, 1992 @ik S¥@ srfi=
SN fopu v fafrai g I gRT IHI—09d R SR fhy 70 Y 9290 &1 uted o |

The certificate has been granted subject to the conditions and provisions mentioned in Securities and Exchange Board of
India Act, 1992, regulations and all directives issued by SEBI from time to time.

3. Wl Tl / FHENES e AU+ fhardpardl & dee § ), IR IRBR AR efh Taadsti / Farene= fHat
ERT TI—8F IR SR Y S arel feenfaden / feenl / sgewl / 9o, aife &1 ures giHfed ¥ |

The stock broker/clearing member shall ensure compliance with the Guidelines / Directives / Instructions / Circulars, etc.
issued by SEBI, the Government of India and the Stock Exchanges/Clearing Corporations from time to time relating to the
activities carried on by them.

4. 91, TRPR AR 3T YITHRON & A1T 9IS H TI—deR HRd T8I T(h adlldd / THRNET Jad Bl [+

TR0 R T 81, ST 3% YR 8T |
In respect of all future correspondence with SEBI, Government and other authorities, the stock broker/clearing member
should quote its registration number as  INZ000247433

5. 3BT &ATF ARG Al AR AT 9ie (e qalten) e, 1992 & &R 9 @1 R Ape fbar T e,

RT® AR bl i AT BT T fbar 17 IASEBROT FAT0T9S FferRad el & refi= 8Idm 8, 31
Attention is invited to Regulation 9 of the Securities and Exchange Board of India (Stock-Brokers) Regulations, 1992, whereby
the registration certificate granted to a stock broker/clearing member is subject to the following conditions, namely:

5.1 ICId GaTd [l ¥l gaadsl &l AaR 8l ;
The stock broker holds the membership of any stock exchange;

52 ¥fd gard s, fafdl ok 89 Wi taads (39 Wid vaddal) @) Su—faftral (q—<fs) &1 ared

DX, TH®T 98 I ﬁ;
The Stock broker shall abide by rules, regulations and bye — laws of the Stock Exchange(s) of which he is a member;

53 30T # &3 URadd M W, Wi add fhdl Tid vaadds § gfevfadl (RegREs) o @iie, 9w ar
ITH oo Bl TR G & oIy IR wfenfar siiR fafera a€ &1 qd srgafa o ;

In case of any change in control, the stock broker shall obtain prior permission of the Securities and Exchange Board of
India to continue to buy, sell or deal in securities in any Stock Exchange;

54 WIh TATA SREIHROT IR R B B IHH I FHR 37T BT ol IRAI T &k it 9 (i

Tarrel) fafere, 1992 % sarar T B ;
The stock broker shall pay the amount of registration and other fees in the manner provided in the Securities and
Exchange Board of India (Stock-Brokers) Regulations, 1992;

55 i qoflel Fawrel & Rer@l & ¥ &1 @ foy, Riera oa 84 & I 9 tah 7 & Wiy, 9aia
HTH IO 3R IS §RT 39 WaY H S1d BT SR AN MY, I8 ars Pl i HT ;

The stock broker shall take adequate steps for redressal of grievances of the investors within one month of the date of the




receipt of the complaint and inform the Board as and when required by the Board,;

5.6 TP ATl AJGA—2 ¥ T §S SR WIET BT Aad U= BT,

The stock broker shall at all times abide by the Code of Conduct as specified in Schedule II;

57 ¥Idh TaTd IRA AfHfd iR fIffma 9 (efe garra) fafias, 1092 @1 srggdi—6 H Jom FMeiRd =[aw
YE—AeRId (Feaed) Had F91Y IE; iR

The stock broker shall at all times maintain the minimum networth as specified in Schedule VI of the Securities and
Exchange Board of India (Stock-Brokers) Regulation, 1992; and

58 Wi qotd MRA Afnfa iR fafa 9 (@) gRT woaue @ deg § N fhe g aRusll & wraem=i &
uTerd GFAREd &, S9a fdta Twengg—mguael & MuiRa Ruid vrga fw e @t arvem @1 € 2, 3R I8
ft arfrard 2 & e garra e ed @& SIRY UHeSg—Eus! & I8l IR &1 |

The stock broker shall ensure compliance with the provisions of AML circulars issued by SEBI which require furnishing of
prescribed reports to FIU-IND and shall also mandatorily get registered with FIU-IND through FINnet Gateway.

6. WIH Tolldl ®I YaeaT I8 qrad a1 Srar 2 & derwd yamoas § {59 7 &1 Seol®@ 8 9 $Hhad Sl AF 9|
gferifoal § @Rie, o) a1 399 dF-—<d &R |, T {6 o el & Al 9 Sl WKid Taads & 9ed 8l Had
g |

The stock broker is allowed to buy, sell or deal in securities only in the name and style written in the certificate enclosed
and not in the names of their Directors who may be members of the Stock Exchange.

7. Wi Tad I8 fa@max 6 a8 9 9 IR 2 9 @1 315 @ Ty & &R 7 €1 091 B FR B et
AR faffem & Teq T A 7S &1 |

The stock broker/clearing member shall not make use of its registered status with SEBI in furtherance of unrelated activities
or any other purpose which is not permitted in the Regulations.

8. (9T eTdh Tallell & 1T ofFie B | Usel 9dl & Ja¥1se  (www.sebi.gov.in) TR STThR SHh ISR R0l

o1 Rerfar o9 o |
Investors may check registration status of the stock brokers on SEBI website: www.sebi.gov.in before transacting with
them.




